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TRUST DEED

1. Name of the Scheme

AL Habib Islamic Savings Fund (AH

2. Category, Type and Benchmark of th

<
Fund Type: Open Ended &

Fund Category: Shariah Co

Benchmark:

Islamic Banks / or licensed Islamic Banking windows of conventional\dy term credit

rating of A or higher, as selected by MUFAP. 2
AUG 2021
3. Participating Parties and Constitution of the Trust IMRAN ALI SHAIKH
NOTARY PUBLIC
I. AL Habib Asset Management Limited a public limited company incorporated ungiegthe¥simdan i

2017 (the “Act”), having its registered office at 3rd Floor, MacKinnons Building, I. I. Chundrigar Road v
Karachi, Pakistan (hereinafter called the “Management Company” which expression where the co
so permits shall include its successors in interest and assigns) of the one part; and A
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Siatriet Beauth, Karachi Ty
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Diracturdrs af ingusiries
Govarnmantof Sindh

e
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Il. Central Depository Company of Pakistan Limited, a public limited company incorporated in
Pakistan under the Ordinance/Act, having its registered office at CDC House 99-B, Block B,
S.M.C.H.S, Main Shahrah-e-Faisal, Karachi, Pakistan (he’r’einafte‘r called the “Trustee” which
expression where the context so permlts shall include its successors m mterest and assigns) of
the other part. : ]

WITNESSETH:

A.

future research for purposes of mcreasmg the Shanah acceptabihty of e B

The Management Company has been |IC€I’IS€'d by the SECUFIHES and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Estabhshment and
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”, which expressmn shall -
include any amendments thereto and substttut:ons thereof) for the purpose of
undertaking asset  management = services under- _License  No.

AMCW/15/HAM LIAMS/OQIZOZD dated July 01, 2020, attached hereto as Annexure “A”

The Management Company has been authorized by the SECP wde :ts Ietter bearmg-
reference No. SCD/AMCW/AHAML/245/2021 dated May 27, 2021 attached herew:th as

Annexure “B” to constitute the Trust under the name and title of “AL Habib Islamic

Savings Fund (hereinafter referred to as “the Scheme” or “the Trust” or “the Unit Trust”
or “the Fund”) and to register this Trus;i eed (“the Deed”), pending regtstrat:on of the
Trust as a notified entity under Sectioh 282CA of the Ordinance for the establishment
and operation of the Trust in a;;%rdan‘ge with the provisions of the Rules and
Regulatxons and this Amended and gs,t?ted X{\ust Deed ! i

k‘;g &g;".é
__,f

of Pakistan ermted) as | r,_?s e of\the Sclieme 3 and. t
appointment upon the e. and codHft“ons here:

The Management Cernpany has appomted Muft: lsmatu!lah as Sharlah Adwsor gNhe
Scheme and Shariah Advisor has accepted such apposntment Muftl ismatull' '
quahﬁed from Jamia Dareul Uloom Karachi, whsch s running by Muftl Muhammad
Taqi Usmani and Muft: Muhammad Rafi Usmam He is also Shariah Adyvisor of Bank Al
Habib Limited, Pak Qatar Family Takaful and Pak Qatar General Takaful,

The Shariah Advisor h'as'conﬁirmed_.that_.-_the provisions of this Trust Deed are in
compliance with Shariah vide letter dated May 19,2021 attached herewith as
Annexure “D”. However, in case there is a requirement for any amendment based on

| ._eeqmwe 2021

IMRAN AL.| SHAIKH
 NOTARY PUBLIC

FROnb pidgsting
MAnk NARS.246APAL
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and the COndltIOl’lS stapulated in thlS Deed the Offermg Documents, the Rules the
Regulatrons and the conditions (1f any) whlch may be lmposed by the SECP from time to
time; and i ; - i

¢} [ The Management Compam,tr shal! establlsh manage operate and* drnm:ster the Fund in
accordance with the Rules Regutatlons any. directive, rcu!ar or Shanah regulatory-
provisions on the matter thrs Deed and the Of'fermg Docum tas am ed fmm tlme :
to time 2 - - i) - [l :

6. Effect of this Deed and Status of Unit Ho!der(s)
6.1 Deed Bmdmg on Each Unit Holder

The terms and condltlons of thrs Trust Deed as amended as per the term _.of Clause 21 of .

. ":.after he hasf:'_' i .
din the Offermg Document and no further
iny sge_c_t_of the Units _he_ld_ by him.

paid the purchase price of the Umts as spe if
liability shall be imposed on any Umt_Holder

6.3 Units to Rank Pari 'Pass_{t

All Units and fractions thereof represent-ah undiviged St
pari passu according to the number & &% 6l g
rights of the Unit Holder(s) in the NetAsse :
distributions. Each Unit Holder hagsia p

Units and fractions held by such'; it HC

Deed and the Offermg Documen

6.4 Trustee Rep_ort e Unit HoId _'

The Trustee shall feport to the Umt Holders in accordance mth the Regulatlons d __: i\
and circular and :ssued by the Comm|55|on iy !

7/ .Roleoft_he Management Co_mpan‘y Nl
7.1 The Management Company shati manage operate and admimster the Scheme in

accordance ‘with the Rules, Regutanons dlrectwes cm:ulars and gu:delmes :ssued by SECP
and this Deed and the Offermg Document e G

7.2

IMRAN Al..,l SHAFKI-
| NOTARY PUBLIC
Karachi-f

| Man 0MAZ1aRTAR
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ofthe Rules and the Regulations any i
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o 73 The | Management Co' pan

: --_'7'-..4_3
7.5

iele
_-'expressly assumed hy it unde
' Documents, nor sha!l the Manag :

iy 7.,8' ‘The .Mari_agE:'mgﬁt:-:CQmpany.__sha[i, from t
mstructlons relatmg to any transactlons _

7;9_: :

7.10



7.11

7.12
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action in respect of the Trust Property or any part thereof at the cost of the Fund.

The Management Company shall designate and disclose the Iocataon of its offlual points for
acceptance of apphcatsons for issuance, redemption, conversion, ‘etc of Umts in the
Offering Document of the Scheme and/or on its website.

The Management Company shall. ensure that all the dessgnated pomts for acceptance of

applications for issuance, redemption, conversnon, etc of units of the Scheme have
appropriate date and time stamping mechanlsm for t:me!y acknowiedgement of the said

applications.

The Management Company, shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such tlme period and frequency in the Offermg Document of the Scheme'
and/or on its website, : e j

8. Role of the Trustee

8.1

8.2

8.3

8.4

8.5

The trustee shall perform its role as specrf:ed in the Rules Regulat;on and dlrectwes issued
there under, this Deed and the Offermg Document - i

The Trustee shall nominate one or more o its. offlcers to act as authonzed _persons for.
performing the Trustee’s functions and/for teracting with the Management Company.
Any change in such authorized persofs;;hall*be promptly notified to the Management -
Company. ; . |

The Trustee shall under prior intin
replace from time to time one 'or_

and the Custodlan(s) exce @v ere ti the rug ee |tsg|f [g' a ,tm S
: /p 7 BIRECTORATE DF INDUSTRIES g\& ; i
The Trustee shall be reswm%?hl@“?ﬁ?‘ﬁ‘é"ﬁ‘ttﬁ“ﬁ'ﬁ‘a omtssrons 0 all persons to who .

gross neghgence or any reckless act or ormssnon of the Trustee or any of its d|re_
officers, nominees or agents.

The Trustee shali exermse all due dlhgence and. wgliance in carrymg out its dutaes and in

Trust Deed, any Instructson certlfcate notlce dlrectlon or other' !Ji"" 7.
required to be given by the Management Company, the Trustee rnay acc_ a __SEf?CIE[I’G 2021

RAN ALl KH
NOTARY PuBL




 evidence thereof:

error of Iaw or any| matter or '{hmg done
; 'hereunder e i

88 The Trustee shaII make avaliable or ensur
hay Company such mformatton as the Manage
~ time to t|me in respect of the Trust Propert '

protectlon of Trust Property or safeg:
i defend any smt proceedmg, arbltratzo.

Trustee shaii be mdemmfled agat 1
such mdemmty shail be avallable

f:gs St orl
or mqmry or corporate or ' vt ol.der.
otherwise provided) all 5'

the Trust.

810 The Trustee shall not ‘be under any I;abmty except such ||ab[f|ty' as m e e
assumed by it under the Rules and Regulatlons and thIS Trust Deed nor s ik

g7 AUG 2021
'RAN m’,l SHAIKI—
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relation to any. custody of the Trust. Property formrng part of the Depos:ted Property 1f for
any reason it becomes rmpossrb!e or impracticable to carry out the provisions. of this Deed
the Trustee shall not be under any hab:lrtv thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thmg done or suffered or omltted to
be done in good fasth hereunder. i i i -

8 11 The Trustee shall prompt!y forward to the Managemen Company-mthm one :Busrness Day
~ any notices, reports or other documents issued by ' - % T
any of the Trust funds (as deposuts refunds, d tion of ¢ e, profits,
repayment of capital or for any other reason), any depository, an intermediary or agent in
any transaction or from any court government regulator stock, exchange or any other
exchange.

9. TrustProperty

9.1 The aggregate proceeds of all Units ISSUEd from ttm o '1me after fdeductmg Duttes and'
Charges, Transactions Costs and any. apphcable ; all constitute part of the ;
Trust Property and mcludes the Investment and al ; i ncome proﬂt and_ sthe benefrts ansmg:.

 therefrom and all cash, bank balances and other assets and propertv of every descrlption
for the time being held or deemed to be held ‘upon trust bv the Trustee for the beneflt of
the Unit Holder(s) pursuant to, this Deed but does_not Include any amount payable tothe
Unit Holders as distribution. However, any ¢ __oflt earned on the amount payable to the Umtj_-' i
Holders as dlStFlbUt!Oﬂ shall become part o 'the Trust Property ' - - ;

9.2 The income earned on the mvestments’f! "".e' IPO'}m'Iestors up to the start of IPO may be
paid to such investors either in cash of Jssu_ additlonai umts for an amount equal to the
income earned as selected; by such m_e&t' St NG ; i - it

9.3

9.4 The Trust Propert\,f shall |mt|ally 3
: till the time of Public O.f_ferm_\;___ _
Transactions Cost_s and Front-d i L

whatsoever and the Trustee or the Custodran shall not except for the purpose of the
Scheme as directed by the Management Company, create or purport to create any

mortgages, charges liens ‘or any other encumbrance whatsoever to secure any Ioan :
guarantee or any other oblrgatmn actual or contmgent mcurred assumed or undertaken by '
the Trustee or the Custodian or any other perscln ' |

10. Voting Rights on Trust Pr'operty

f-x] &b
10.1  All rights of veting attached to any Trust Property shall be exercrs" 2y

i .. e’i
\V/ Tru‘stee 5

&




MAualatant Ol*ert (rrms ¥l

¢ Dlgnicl. 56 th -r.u I.Druisiwm

"WW ,

1025

respect of'f'any investment in such fo
Company may reqwre in wntmg

e Management Cempanv and
~and may be re-appointed on comg
terminate its agreement with the
_under. mttmattone to the Trustges

the Commisston a.t.least.one f

114 The Shafr_ié_h Advisor "sha?li: "
- (a) provide technical guidéhce and supp:__ 5
~ the Management Company to operate the Fund as a Sharlah Compilant coliectwe
mvestment scheme ; e i j :

acceptable to the Trustee “the Manag rnent Company,
part:es related w:th that matter st '

3 (c) at the end of each Accountmg Per;od issue a certlficate to be mcluded m'-eZFl?nrﬁéJG 202'
fmanuai reports in respect of Shanah Compllance of the precadmg yeaq‘Mmtﬁnhqf_' SH A! K
: g G _ N _NOTARY Puauc '-’.

2
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the Fund and the Shariah Advisor may, at the expense of the Fund conduct such audits
or other investigations as may be necessary for the jssuance of the certrficate

(d) co-ordinate with the Management Company in drawmg up of the Deed and other
related material documents constltutmg Constitutive Documents for the forrnatlon of
the Unit Trust and to further provide techmcal gurdance and support on various aspects
of Shariah, so as to enable the Management Company to mould the Unrt Trust mto a
riba free /. Halal Avenue of :nvestment - - |

(e:) do the resean:h as appropnate for the purpose of screening of mvestments The
Shariah Advisor will then decide as to which criteria are relevant to be used in the
context of Pakistani Markets and the instruments available theresn and which need to
be modified/added/deleted. i

(f) certify that all the provisions of the Constrtutwe Documents of the Fund and proposed it
Investments to be ‘made on account of the Fund are Shanah comphant wlth the
establtshed criteria. : i

(g) evaluate and adwse upon all new f:nanc;al mstruments as and when mtroduced for their
Shariah perm|ss;b|irty ;

(h) determine percentage of income and cash ﬂows included in the i mcorne and cash flows
of the compames in wh!ch the Fund has mvested from actlwtles not in accordance with
the principles of the Shariah, and recommend to the Management Company the Cntena
for selecting the Charities to whom such ?ZSLQ shall be donated. - ]

(i) decide’.}the'methodologyfor.ca!c'uiatzo ";Ha_ mmcome
b p i b Gt |

11.5 The Audnor shali complete Sharial Co_"_:_ pha ca.

116 The Auditor should be comp' tgn
have requisite knowledge of Londt
down systems and programfsdo/c
in consultation with the /T
regard ) /

11.7  Subject to the Regulatlons the Audltor shall verify the foliowmg aspects of the aCtIVitIES.
of the Fund that istosay, whether

(a) necessary approvals have been obtalned from the Shanah
transactions :nvolvmg Shariah related matters;

(b) the Constttuttve Documents contain all necessary informatlon 't
Compliant; ;

AUE 0

(c) no misuse of Trust Property has been committed: i IMRAN ALl SHAIKH
o i - NOTARY PLBLIC
' Karachi-p

aintae
Mnh NAR- Sy Trmn
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Scheme at the time of berrowmg or such other penod or limit as specrﬂed by the
Commission.

12.4.2 The charges payable to any bank, non- bankrng finance compames or fmancral mstltution
against financings on account of the Scheme as perm135|b1e under Clause 12.4.1 above,
shall not be higher than the normal prevallmg bank charges or normai market rates

12.4.3 Neither the Trustee, nor the Management Company shall be requu‘ed to ny
~ guarantee or provrde security everthelro assets for securlngﬁnancmgs frem ,hanah-' ;
Compliant banks and fmanual mstatutlons;-.-’l' he J‘rustee or the Management Companv" G
shall not in any manner be liable in thelr personal capacrtles for repayment of |
fmancmgs - ;

12.44 For the purposes of securing any borrowmg the Trustee may, sub}ect to clause 12.4.1
above, on the instruction of the Management Company mortgage charge or pledge |n:
any manner all or any part of the Trust Property i G

12.4.5 Nelther the Trustee nor the Management Company shafl mcur any hab:hty by reason of
any loss to the Trust or any loss that a Unit: Holder(s) may suffer by reason of any
| deplet;on in the Net Asset Value that mav &sult from any fmancmg arrangement made- ;
hereunder in good faith. i o i Al :

12.4.6 All financing shaii' be done nniy thr"_’_': h
contracts.
12.5 Transaetions with Cb:nnected P

Transacteon W|th connected p"_
and directives issued by SECP. &5 i

13. Valuation of Property and Prldg'.ng*-.‘ ﬁ?ﬁ%mf‘%ﬁ‘ﬁ: 55 H’iﬁ? g '

13.1 Valuatlon of Assets & Llabuittes and Net Asset Value of the Fund

The method for determmmg the vafue of the assets and Iiabmties and th'_
Value would be as specrfred in the Regulatlons and the dlrectwes :ssued the ANt
the Commission from time to time. '

13.2  Determination ef _Purc'has’e (o'ffer') Pricé ;

13 2. 1 On first day of lnltlal Pubhc Offering Unrts shail be effered at Inma! Pru:e as announced
by Management Company and subsequently at the price calculated and announced by
the Management Company for every Dealing. Day through its website,and MUFAP After / i
the Imt|a! Penod the Oﬁ’er Pnce offered threugh Pubhc Offerm' ! DeO0e Ic Jotpdape X

47 AUG 201

RAN ALI SHAIKH
| NOTARY PUBLIC
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1322 After the lmt:al':offer,_the of

Subject to compi;ance w&th the Regulatlon
Offering Document, the Management “om| _
temporary change in the method of dea mg m Umts

14.3 .Susp.ension--o'f Beﬂejmpti'un_ uFUﬁit'

14.3.1 The Redemptlon of Umts mav,r be suspended dunng extraordmary c&rcumstances- ;
mciudmg closure of the money market caprfal market caplta! market znf‘rastru.:ture__--

- -aﬂﬁlﬁeﬂﬂﬂ

- Comp'lnv ts of the VIew that tt would be i'iet;'lmental to thel remamln_ "\'-‘Unit Ho%der(s} e fiii



14.3.2

14.4

14.5

1451

14,52

such requests shall be processed on'a proporta

'|mme,d!ately following such decision, - through its ‘website’ and

ST

Ansistent Cllrm {Trugt)
Dintrict South, ‘K.Mm:h( Oivislan
i Diragtorate of induntriae
Guun AMmeEnt wf ts}mih

The Management Company rnay announce a suspensmn of redempt:on and such a
measure shall be taken to prutect the mterest of the Umt Holder(s) in the event of
extraordinary crrcumstances : -

Redemption requests recewed on the day of the suspension may be rejected or. would
be redeemed at the redemptton prlce on the first Deahng Day after the removal of the
suspension |

Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Unrts in
issue, the Management Company may 1nvoke a queue system whereby requests for
redemption shall be processed on a first come fnrst served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange borrowing as it deems fit m;.'the best mterest of the
Holders and shall determine the Redemption Price to be applied to the redemptlonl
requests based on such action. Where it is not praet:cai to determme the chronologrcal
ranking of any requests in comparlson to others received on the same Busmess Day,

: jai bas:s proportronate to the size of the

s of ten percent (10%) of the Umts m issue

i wever if the carned over requests and
on Day st:ll exceeds ten percent {10%}_
treated on flrst come f“ rst—served basrsi '

requests. The redemption requests in exc
will be carried over to the next Busmess

the fresh requests recewed on the nex ' ubs

Su5pensmn of Fresh Issue of Jrits/

(&)
The Management Compan
P . _'...-.

: issuance. offresh umts or | N
¢) Any other sutuat:on in Whlch suance of fresh umts :s in Manage :
Company’s op:n:on agamst the mterests of the exlstlng/remammg unit holders

Such suspension may however not affect emstmg suhscnbers for the issue of benus
Units or reinvestment of dlwdend as a result of proﬁt distribution The Management
Company shall announce the details of exemptlons at the time a suspension of fresh
issue is announced. The Management Company shall’ :mmedlately notsfy the SECP and
Trustee if issuance of Units is suspended and shall also hav\ A

which the Funds’ pnces are normally. pubitshed

MRAN ALI S
_ NO‘TAR‘I; Lua}jé IKH

L Maah- 0NRS sk ran
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"emp n_ef Umts s

'_u.prqce's:.%é"d ndthel (L

o prescribe and receive maximum _
"muneratlmn pe mttted ‘under the' o

'the Trust The Management Ccmpany .
'Holder[s) or: agamst the T“rust Propert_

352500 'Remuneratlon of Trustee and Its Agents

1521 The Trustee shall be entltied to a monthiy remuneratlon out of the Trust Property
determined in accordanc:e Wlth Annexure
from the close of Imtral Penod :

15.2.2 Such remuneration shall be pald to the Trustee in arrears withm ; " 4
R Days after the end of each ca!endar month S (&P

15523

PN AL Staon
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~ withits dutres as Trustee of the Trust The Trustee shall not make any charge agalnst the

15.2.4

15.3

15.3.1

15:3.2

15233

15.4

16.2

Holders or against the Trust Property or aga;nst the Drstributten Acccnunt for their
services or for their expenses, except such expenses as are expressiy authonzed to be
paid out of the Trust Property under the provnsrons of the Reguiatlons and the

j Constrtutwe Documents

Any increase in the ‘remuneration of the Trustee agreed to by the Management_
Cornpany shall require the appreval of the nussron Hewever any ecrease in
remuneratlon of the Trustee shail not nequire such approval '

Formatioln Cost and its Treatmier_!t '

All ‘expenses mcurred in connect:on W|th the :ncorporatlon establ:shment and
registration of the Fund (formatten cost) as per Regulations shall be rembursable by
the Fund to the Management Company subject to audit of expenses. The_sald costsshall
be amortrzed over a period of not less than fi ve 'ears'or wrthm matunty' date of the e
fund if it has hfe of Iess than five years i . Rl i

The For'mati’on Cost shall I:1e re'p'urted"by the

anagement Company to the SECP and the

Al other costs and expenses 5" cifi
under shall be charged to and orng't

calculated in accordance wlth the requlrements of Internatlonal Accountmg Standards {IAS) as
are notified under the Companies Act 2017, the Regulatlons and the directives issued by the
SECP. Wherever the requirements of Regulatmns or the directives issued by SECP. dlffers wrth the
requrrement of IAS the Regulat:ons and the said duectwes shall prevali i |

The Management Company, .may aiso announce interim dnndend Subject Ao
requirements of Regulations circular and directives. '

T LT J‘-”ahmw,n
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- 16'.4"_"_'}Before maklng any payment in resj
Company may make such deductrens

manner and on the bccurrence ]
"'Reguiattons ;

17.2. ' The Commission sha'lt appoint enetﬁe:r»as'sl" management company as the management_ (G
company for the Scheme accordlng to revns;ohs of thrs need and the Rules and |
Regulattons i : N » s i

T

174

1715

| EI"IjOY all the rights and shall be subject to aII duttes and ob}tg'atrons of the management |
company hereunder as futiy as though such new management cempany had ongmaliy
been a party hereto ! - -

17.6 Furthermore the Trustee may mmedsately in case of ret:rement,, removal or
: cancetlatlon of Ilcense of Management Company'i ppomt audrto c.m econsento

_ that accounts of the Fund tlll the day of the appomtment of '
company are audlted by such Audltor '




17.7

17.8

17.9

TS

i

]

Agalatent Dirwers i (Trugt) l
District Sautn, i« wreohi K‘)'vm!url

mrvclomm af induxttiag 5'

Bovernment of Sineh ;

The auditors so appointed shall be other than the exrstmg audltors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annuai audlt or such other
enhanced scope as may be specified by the Trustee or Commrssron

‘The audit report for the audit shall be submrtted by the auditors to the Trustee not iater. i

than thirty (30) Business Days from the:r appomtment A r:opy of the report shall also be
provided to the Commissaon Management Company and the new management' |

company.

17.10 = The costs of such audit shall be borne by the Fun'c_i,

18. Change of Trustee

17.6

18.2

18.3

18.4

18.5

18.6

_whlchever is later.

‘of auditors designated as “A” Category by State" Bank of Pakistap

The Trustee may, subject to the prior approval of the Commlssron, retire. from h|s office

on appomtment of a new trustee and the retlrement shall take effect at the same time
as the new trustee is appointed with the approval of the Commlssmn or from the date_;_--
of assumptron of Trust Property of ttfé Scheme by the newly appornted trustee

_the oprmon that Trustee has been in
. f_ound gmlty of mlsconduct or fal!ed to

In circumstances where the Commn
violation of the Regulations or this Tt
d|scharge its obllgatrons under tpe;

an opportumty of bemg heard. /&

The Management Com'pany.
change of the Trustee by si
new trustee shall b_e:_appo‘ te
and reasons for this ¢

trustee.- : '

Upon the appointment of a new trustee the Trustee shall Immedlately hand over £ e
documents and records to the new trustee and shall transfer all the Trust Pro e\

The new trustee shali exercise all the powers and enjoy all the rrghts and shall beshb ‘e__tc[ L.V" :

to all duties and obligations of the Trustee hereunder as fully . as “though such'
trustee had ongmally been a party hereto L it

The Management Company may. |mmed|ately in case of retrrement or removal of
Trustee appoint auditors with the consent of the Commrss:on from amongst the panel

financial institutions. The Management Company shall s ensure that aced
till the day of the appointment of the new trustee are audrted by such

A6 202
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187 :

188 :;"The audltors shall have the :
it '_Commlss:on i S i

19.3 . The Trust may also. be
Regulatlons

that the Authonzed !nvestments ma
apphcable Iaw) anv other Farelgn Curr CY.

'.21 Modaflcatron of the Trust Deed

21.1  Incase the amendments are proposed in the fundamenta! attnbute of the COﬂStifUth& G
- Document of an open end scheme incl ding 't'gory of s' h“me mvestmen_t objectwe'_' )
‘and pohcy, increase in managemen; ' ‘the :
management company ‘must give prio
in the Regulations about the propose

S optmn to exit at the applucab!e Net As

21.2  The Trustee and the Management Company actmg together shalI be
il Supplemental Deed to modn‘y alter or add to the prowsmns of thlS D

- 27 AUG 2021
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manner and to such extent as they mayr con5|der expedlent for any purpose, subject

the prior approval of the SECP and subject to the condition that it does not prejudrce the

interests of unit holders.

If, at any time, any Clause of thts Trust Deed |s oor becomes, in. whofe or. in part, |Ilegai

213
invalid or unenforceable under the Iaws of any apphcabie Jurrsdictlon ‘neither the
legality, validity and enforceability of the remammg Clauses of this Trust Deed nor the
 legality, validity or enforceablhty of such’ Clause | _nder the Iaw of any. other junsdact:on B
shall in any way be affected or |mpatred therebv 2 L
22. Audit

The Management Company shall, appomt EIL!dlth in accordance Wlth the requ:rements*_.
of the Regulations and d|rect|ons issued thereunder o

: 23. Arbitration

25. Miscellaneous

254

‘of all transactrons of the Trust, its Holders and all matters relatlng thereto a

- competent authonty

In the event of any disputes ansmg out of or in connectlon uwth thls ust Deed or the
Offering Document between the Management Company on the one part and the =
Trustee on the other part, mciudlng as to the respective rights and :obllgatlons of the e
parties hereto, as well as those rel ."ng to the mterpretatron of the terms and i
conditions of this Trust Deed and the' Of 'rmg Document of ‘the Unit Trust the same'-'_ i
shall be referred to arbitration b _o rbltrators one to be -appointed by the
Management Cornpany and the other;te be appointed by the Trustee, In the event of
%.s the Matter shail be referred to. an'f, .

14 Kara

hiora Paklstan as may be mutuallly il
agreed The arbitration s alfbe conducte; : :

| .__'h the Arbltratlon Act, 1940

connectton w;th the busmess of the Trust shall observe str:ct confi dentlailty_' ¥ '

dlsclose any information or document Wthh may come to their kno
possession'in the dlscharge of the:r dutles except when reqmred to do SO in th
course of performance. of thelr dutles or by law or if compelied by anv court of &

!MRAN ALI SHAIKH
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252

e

25.4

26. Definiti'ons

.'25.1.1

'from 1he relevant co

26.1.

26.2

hea
26.4

26.5

' 'address as app' nng m the' Re

."Audltor” means the Audltor qf the Trust appomted by the Mana'idment Comﬁany,

i mwclnmla BrdR
; vnrrmm ‘3‘?',;:: )

g T AD Al oF CRACA e !
1 [ 4 *saiﬁ»m Dlmct T 2

U Y
b D{utr!u SHUR mmacmmvm}lnrs !

Company

such change shall be in ated-to-t

“Accountmg Perlod" mean's a penod endlng
commenc:ng (m case of the f"rst such (

precedmg Accountlng Perlod

“Act” meaijs'the_ c_o.m p‘anie's Ac’;;_-'-zol.?.- '
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26.7

26.8

26.9

26.10
26.11

26.12

26.13

26.14

26.15

26.16

26.17

Management Company is open for b s%‘? sin Pz

 treated as part of the Deposrted Property

Shth, Kargchy f s
Ditettars Ver @ f 44 Brivi slon

‘ P " R !
Qovernm ant gy Sm{h I

Aaslatan|
[ Dikteice s Lrecior {Trust)

with the consent of the Trustee, as per the.Reguiations,

“Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Umts of the Funds managed by the Management
Company. ; : -

“Authorized lnvestments” means: any mvestment which may be authonzed by the
Commission but does not mclude restricted mvestments as speaf:ed in the Offerlng
Documents from trme to time. i : ]

“Back-end Load” means charges deducted from the Net Asset Value in determmmg the
Redemption Price; provided however that d:fferent levels of Back-end Load may be
applied to different classes of units, but umtholders wrthm a class shaII be charged same
level of back end [oad as disclosed in the Offermg Document - -

“Bank” means instit'u'ti'on'( ) prowdmg banklng serwces under th'” '_Bankrng Compames
Ordinance, 1962, or any other regulatron in force for the time bemg in Pakrstan or if
operating outside Pakistan, under the banklng laws of the Junsdrctlon of its operatron
outside Paklstan j - i -

: rn hlch shall vest in the Umt Holder(s)

“Busmess Day” means. any day on whit L‘, 1{\‘?3(

in the Regulatlons ,
: :‘imm.w

“Contingent Load” means amount payable by the Unit Ho!der on redemptlo'
at actual basis as specrfled in the Offer:ng Document. Any such amount

@%&iu?ﬁ%{&&i}? ¥?4~B§§‘am.§a T

Management Company to hold and protect the Trust Property or any part thereof a5
custodian on behalf of the Trustee; and shall also mc!ude the Trustee |tself if it prowdes
custaodial services forthe Fund. o i

“Cut Off Timmgs” means day time for deaimg in Units of the Fund. flsgtes
off Time will be prescribed in Offenng Document of the Fund ancifor o'ﬁ it S

-- : IMRAN ALl SHAIKH
N NOTARY PUBLIC
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_26&3'

.".,:52 uncialrmed dlwd.
~ Fund from. time to
! Holder(s) i

26.19

2620

transact;on or dealmg in respect' of A
not mclude the remunerat:on pav f

_ 2521

.2'6:._22- "Fmancnal Instltution" '_
' 132?201? (

26.23

2624

of the Management Companv or the i stee and shall mc]u e but not _imted to. anyf."“‘j":_'
circumstance or element that cannot be reasonablv controiled predicted avmded o
overcome by any. party hereto and which occurs ! e execupt
makes the performance of the Deed "'_n'whole or in part :mp0551 e
delays the performance mcludmg but not limited to anv srtuatzon

> RAN m.: SHA\!KH
L NOYT P«RY PR M }
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26.25

26.26

26.27

26.28

26.29

26.30

26.31

26.32

26.33

26.34

12635

Investment FacilitatorsKSéIe_. '

“On:line” means transactions through electromc data anterchange }vhg.r@

f/ VA TV A,

e

Asxistant Oirefler {Trust)

Pistriet Sauth, Keraohl Divislon
Cisctorate o indusiries
Gowarnmant of Sindh -

limited to floods, fires, droughts, typhoons earthquakes and other acts of God and
other unavoidable or unpredlctable elements beyond reasonable control such as war

{declared or undeclared), msurrectfon, civil war, acts of terror:sm accidents, strikes,
'rlots turmoil, civil commotion, any act or omission of a governmental authoraty, failure
of communication system, hacking of computer system :"nd ‘transmissions by
unscrupulous persons, closure of ‘stock: exchanges banks ar manoal mstitutlons,
freezing of economw act:wtaes and other macro economtc factors etc G

“Front-end Load” means the Sales Load wh:ch may be mcluded in _t'_h:e--QfFe"r P"rice.'-'of the

Units, as defined in Offerlng Document
“Holder” or “Unit Holder” means the mvestor for the time bemg entered in the
Register as owner of a Unit 1neludmg mvestors jOInth/ 50 regastered pursuant to the.

provisions of this Trust Deed.

“Initial Period” means 'Initia'l Fund Offer Period

' “Imtlal Prlce" means the | prlce per Unlt on the flrst day of the imtral Penod determmed:

by the Management Company as mentloned in the Offer Document

“lnvestment” means any Authonz_d In 'estment formmg part of the Trust Property

or ot_her entity. HPDOIﬂted__bya_:.\:-: i
investors in investing in the S¢hel

Company to ldentrfy, sohczt and assmt il
Ma gement Company shall compensate ‘the

“Net Assets" in relatron
Scheme as calcu!ated in 4

Comm:ssmn} which contams the anEStmEl’ltS and distribution policy, umt %tructure(s}
and all other information in reSpect ‘of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the pubi:c to mvest m the Scheme and

mcfudes any Supplementaw Offering Document

real tlme :

transactions or otherwzse which may be through the internet, mtr’
the like.

IMRAN ALI SHAIKH
NOTARY-PUBLIC
Karnchi-P akinten
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i .-Trust Deed

2539 _“Reglster" means the Reg|ster of the Umt H !der( ) kep pu_suant to -the R___guiatlons_
sy andthrsTrustDeed i s e il e i

26.40

A ':{Umts reco;dmg of pledges Anc
Hoider[s) 0 "

'26.411 “Reguiataons” mean Nan Bankmg Fmance Compames and NBtifte Entmes Regu__
it 200835 amended from time to tlme i : ; iay

26.42

2543 -
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26.44 “SECP” or “Commission” means Securities and _Exr':h'ang:e; Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor. : : : -

26,45 “Stock Exchange” means a Stqck.Exéf)"ange. rggistéred t._m.d'er the Securities Act, 2015,

26.46  “Supplemental Deed” means a deed supplemental to this Deed, executed by the
- Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this

Deed. ' | ' gt

26.47  “Supplementary Offering Document” means a document issued to modify, add to,

- alter and amend, amend and restate or to make any. other amendment to the Offering
Document in such manner and to ;‘Lx'clh_ﬁ'e_)é't_eht'as.-_gO'f;sidered. expedient for all purposes
by the Management Company, with the co nsent of the Trustee, after seeking approval
of the SECP, and the same shall be consolidated, read and construed together with the
Offering Document.” T : iR

2648 “Transaction Costs” means the gosts Mcurred or estimated by the ‘Management
Company to cover the costs (such/as;hut riot restricted to, brokerage, Trustee charges,
taxes or levies on transactions, étcy) selated: o the investing or disinvesting activity of
the Trust’s portfolio, inter ali by creation or cancellation of Units or
issuance or redemption of Unij a? hich costsmay be added to the NAV for determining
the Offer Price of Units or to/b8idéducted fromthe NAV in determining the Redemption
Price. ' e i i '

26.49 “Transfer Agent” mean e “IRcluding a Bankithat the Management Company
may appoint for perforiiing the registrar functio 7 _KMarja_‘geme_nt' Company may

itself perform the r:egj,s’vs-r- e ——
T oMCTONEQRMOISTAIS N
26.50 “Trust” or “Unit Trust” or “Fund” or ‘qu_l_I__t.éct}_\fgf_lnv'es:tmeht'Scheme-" or :-”'Sch' =2
“AL Habib Islamic Savings Fund” or :;“AHl_SA\_fF”_‘__mg_ans:th_e'-_U_h_itgTrp_st:.-t_d_ns'ti_tgt_\_ Fa
 Trust Deed for continuous offers for sale of Units of the Trust.

26,51 “Trust Deed” or “Deed” means ‘this amended and restated trust deéd._
between the Management Company. and the Trustee along with all the
appended hereto, and includes any Supplemental Deed. |

26.52  “Unit” means one undivided share in the Trust, and where the context so indiéat_es, a
fraction thereof. - e : ' el e g

26.53  “Zakat”-has the s’ame'meénin'g.as'in Zakat and Ushr 'Ordi:ri:a'hi:é," 1980 (X

Words and expressions used but not defined herein shall have the mean yeffedto
them in the Rules and Regu!a;;ioné. Words impbﬁ_:ing persons._include corp_ora'tiZB,AUG 2021 ;
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_._uted __at the date mentioned herem

':Name Muhammad Waqas A o Name MuhammadJunald
- ONIC: 42101 1703492 s e e cmc 42101 19427549

& Athur Rehman SR ;
~ Head of Trustee & Custodsal Serwces-._\r
CNIC # 42501-9253203-1 ;

52 : iMF"/\N Al SHAIKE
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- :Name\{ldh mmad Owais Igbal
- 2101 950396-1

W_ithesses (1)

Name Mohammadka/ra

‘1 Anaud9f
CNIC 42401 5105575 JaiLk
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ANNEXSRE -A
»
e —— NPT —— : ;—i ;
Secaﬁtiu m Exchange Commission of Pakistan
ed Companies Division
T Policy, Reg»hﬂon and Development Bemrtment
SECP
Licence No. AMCW/ | (" THAML/AMS/ o § /2020 Islamabad, July of , 2020
LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES

AS NON-BANKING FINANCE COMPANY

The Secunttes and E}.change Camm ' '_on of P Kistanhh jvmgconsadﬁmd the application for the renewal
' ent Sefidegs sulmitted by Habib Asset Management Limited
 Bablishment and Regulation) Rules, 2003 (the

“Rules™), and’ bemg m;sfmd \lic interest so to do, in exercise of powers

conferred by sub-rule (9) of rule eby: derseads the license of Habib AssetManngement
i Limited to carry out Asset Managemey A\ the: conditions stated herein below or as
| may be prescribed or imposed hereafiey

(i)  Habib Asset Management X fijted 4N
1984, the Companies Act,
CompaniesandNouﬁed i}
circulars, cades, notificaliéts? ' :

el N \ |
(i)  Habib Asset Man,agmmmmd shall submit annual, half yearly, quarter E‘%
i
e

reports as specified in the applicable laws; and

(iif)  This license is valid for a period of three years w.e.f. April 20, 2020 and shall be renewable
every three years as specified in the Rules.

(Khbalida Habib)
Executive Director (SCD)

A \“w & |
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Yours truly, . -

i _ Central .Depesnory Companv of Pak:sr.an
i : o Pt 8
I e CbC House 99 B Block “B" SINVEEHES
s i Main  Shahra-e- ' Faisal, Karachi—74400,

i ' Pakistan.” ' Uil







Shariah compliance Certificate

Fund (AHISAVF ) To the beat of my
complaint .

Allah Almighty knows better.

Dr.Ismatullah

Shariah Advisor

19/5/2021
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Schedule-I
Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020

Name of Trust
AL Habib Islamic Savings Fund

Main office address of the Trust
3rd Floor, MacKinnons Building, I. |. Chundrigar Road Karachi, Pakistan

Agsintant Biraclor (Truat)
Blatrict Sguth, Karachl Bivision

Any other sub office address of the Trust if available bbbt A by ki

Govprnmant af Sindh

N/A

Objectives of the Trust ;

AL Habib Islamic Savings Fund is an open-ended scheme which shall aim to provide competitive risk

adjusted returns to its investors by investing An adiversified portfolio of long, medium and short term

shariah compliant debt instruments while tal $ intdyaccount liquidity considerations.
o)

g
The Trustee shall hold and stand possessg r.
be vested in the Trustee upon trust as a g
pari passu inter se, according to the nyn
comprise of the aggregate proceeds offs 3
all income, profit and other benefits ;
the NBFC Rules and Regulations.

Author’s Name and Address
AMC Name: AL Habib Asset Maghage
AMC Address: 3rd Floor, Ma

The details of Trustees and beneficiaries are to be provided in the Schedule-|V.

For & On Behalf of Author
(AL Habib Asset Management Limited)

r

w2 )

Name: Kashif Rafi~ Name: Zahid Hussain Vasnani
Designation: Chief Executive Officer R i Designation: Chief Operating Officer
CNIC: 42101-1944404-7 e CNIC: 42301-0749435-7

o

Cell No: 0300-8297024 Cell No: 0302-8276717
ek 1 ¥, 28
Witnesses (1) v Witnesses (2)
Name: Muhammad Wagas Ali Name: Muhammad Junaid

CNIC: 42101-1703492-7 CNIC: 42101-1942754-9
ot
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