Registration No# KAR/ST/064/2022

Date: 17/11/2022

T0 ND 5. SIND RA
UST TRA RTi
I' hereby certify that Al HABIB FIXED RETURN FUND (AHFRF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDBC House, 99-B

Block B, SM.CH.S, Main Shahrah-e-Faisal, Karachi and registered fund office at 03

Floor, Mackinnons Building, LL Chundrigar Road, Karachi, has this day been duly

registered under Section 16 gfthe Sindh Trust Act 2020,

Given under my hand and seal at, KARACHI, this 17 *day of November 2022,

Seal

¥

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI

| NOTE: it is informed that, fn case afuny amendment in a trust by trustee shall oise be registered
under section 16-A {3} of the Sindh Trust fAmendment} Act 2021,
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TRUST DEED l

THIS TRUST DEED of "Al Habib Fixed Return Fund” ("AHFRE" ar the "Fund” or the "Scheme") |4
made and entered inta at Karachi, on this __ day of September, 20232,

1. MName of the Scheme

Al Habio Fixed Return Fund [AHFRF)

2. Category, Type and Benchmark of the Schefh
Category: Flwed Return Sche

Detail of Plan(s)

the Offering Dochige

Fund Type: Open End Schg

Benchmark:  Benchmark d&tii

Structure of the Scheme

| Thie Fund shall offer variows fived rate) return Allocation Bla nis) based on their structure
Investing in the investable avenues a5 defined in the offering document of the fund and
the number of such plans at any paint in time shall not exceed the [mi specified by the
Cofmmission, The Management Company may, with the prior epproval of the
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Commission, introduce more Allocation Plans: through Offering Dogument and) or
supplement to the Offering Docurment under this scheme.

i The duration of the Fund is perpetual; however, Allocation Plan(s) launched may have a
set timeframe or perpetual,

ii.  Each Allocation Plan will have s own investment pelicy which will be disclosed in
Offering Document of the: Fund

iv. Management Company may at its own discretion decide the launching date of @ach
Mlacation Plan and disclose through Offering Docomeni or through Supplemental
Offering Document subject to the approval of the Commission and conzent of the
Trustee. Moreover, the names of the Allocation Planis] will be disclosed in the Offering
Locument

W Each Allocation Plan may have oné-or-more unit types and will have separate NAvs
which will rank pari passu inter s& according to the number of Units of the respeciive
Allocation Planis)

vi.  Allocation Plan{s} under the Fund will invest directly as per the Investment Palicy of the
allocation Plan(s) as defined in the Oifering Document.

wil.  Theinvestor of the Fund may hold different cypes of units of Allocation Planis) and may
be invested in any one or more of the available Allocations Plan|s].

Wik The minimum size of the Scheme shall be of such amount as specified n the

Regulations.

ix. The Scheme/ Plans shall make investments in such 2 manner that the origingl amount af
investrent s protected at matunty whilst having the potential to yield pozitive fixed
rate/ returrn;

3. Participating Parties and Constitution of the Trust

I. AL Habib Asset Management Limited an unlisted public limited company incorperated under
the Companies Act, 2017 [the "Bet"), having it repistered office at 3rd Floor, MacKinnons
Building, I L Chundrigar Road Karachi, Palistgn (hercinzfier called the “Management
Company” which expression where the cnnttmh{g permits shall include its successors in interest
and assigns] of the one part; and i

L)

I, Central Depository Company of Pak
Pakistan under the Companies Act, Z0LE
99.8, Block B, S.M.C.H.S, Main Shékpa
"Trustee™ which expression where
and assigns) of the other part

i iimited company incorparated In
; registered office at CDC Housa
= Rakistan (hereinafter called the
Tihclude its successors in intersst

WITNESSETH:

A, The  Managemant Company has been licensed by the Securities and Exchange
Commission of Pakistan [hereinafter referred to as the “SECEY) a5 an Asset Managsment
Company pursuant to the Mon-Banking Finance Comganies {Establishment and
Regulation) Rules, 2003 (hereinafter referred to as the "Rules”, which exprestion shall
include smy amendments thereto and substitutions: thereaf) for the purpose of

.r" Nk :
g.-:.-:'F ; 3
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undertaking Asset MEnzgement services under License fla,

ARCW/ 15/ AHAML AMS/ 092020 dated July OF, 2020, attached hereto as Annexure
||'A.rr_

The Management Company. has been authorized by the SECP vide its letter bearing
reference No. SCOJAMCW/AHFRF/7/2022 dated Segtember 21, 2022 attached herewith
as Annexure YBY Lo constitute the Trust under the name and title of “AL Habib Fixed
Return Fund [herginafter referred to as “the Scheme” or “the Trust" or "the Unit Trust™
or “the Fund”) and to register this Trust Deed {"the Deed"), pending reglstration of the
Trist as a notified entity under Section 282CA of the Ordinance, 1984 for the
establishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and this Amended Trust Deed;

The Manzgement Company has nominated and appointed | Central Depository Company
of Pakistan Limited} as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tanff structure
for trusteeship a5 perdnnexure “C" attached herswth;

The Management Company has appointed as Central Depository Company of Pakistan
Limited as the Trustee vide its letter bearing reference No: COC/T&E-S ||/ DHA0291,/2022
dated August 26, 2022 attached herewith as Annexure "0

Aszistant Director of Industnes and Commerce Directorate of the Department has
izsued a certificate of registration ‘bearing reference no
upen registration of the Trust unders Sindh Trust Act 2020,

4. Governing Law and lurisdiction

4.1

3.2

5. Declaration of Trust

3.1

This Trust Deed shall be subject o and governed by the laws of Pakistan, including the Act,
Rules and the Regulations, any directives or circulars issued by SECP and a3l applicabis laws
and regulations as amended or replaced froghigime to time. Where any Kules or Regulations
are-amended, any directives areissbed ar laxatlon orexemplion & allowed by SECP it
shall be deemed for all purposes whafsse that zll the provisions required 1o be
cantained in'2 trust deed pursuant 0.5
shigil be degmed 1o have been Inco

Subject 1o the amount recefved frem Pre IPQ investars, which shall be possessed by the
Trustee in the capacity of custadizn, shall be the right of those investors who have Invested
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suchamount till the time of IPCL

5.2 Itis hereby irrevocably and unconditionally declared that:

g) The Trustee shall hold and stand possessed the Trust Property that may from time-
to-time nereafter be vested in the Trustee upon trust, being the cumulative of Trust
Froperties of Allocation Plan{s] offered under the fund, for the benefit af the Lnit
Holders), of each Allocation Plan(s) under the Fund, ranking pari passu inter se,
according to the number: of Units of an Allocation Plan{s] held by each Unit
Halder{s);

b) Each allocation Plan will have separate assets class according to the approved
imdividuzlallocation plan lmunched from time ta time and all investment assets shall
be kept distinct separately for each allocation plan.

gl The Trust Progerty shatfl be invested or disinvested from time 1o 1ime by tha Trustee
at the direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Trust Deed, the Difering Documents,
the Aules, the Regulaticns and the conditions (il any] which may be imposed by the
SECP from time to time; and

d] The Management Company shall establish, manage, cperate and administer the
Allocation Pan(s) under the Fund, in accordance with the Rules, Regulations, any
directive or crcular on the matter this Trust Deed and the Offering Decament a5
izsued ar amended from time ta time.

6. Effect of this Deed and Status of Unit Holder|s)

6.1 Deed Binding on Each Unit Holder

The Terms and conditions of this Trust Deed a
this Deed, from timeato time shall b= binding g

mendec, as per the-termoof Clagse 21 .of
padch LInit Holder as iF the Unit Holder had

-::ms 1o the Allocation Plan|s)
e Linits as specified in the
Offering Document and no: furth&rsh bt ary Unit Halder(s} in

respect of the Linits held by him,

6.3 Units to Rank Pari Passu

All Units: and fractions thereof, ol an Allotation Planis) under the Scheme represent an
undivided share in that respective Allocation Plan{s] under the S5cheme and shall rank pari
passu according to the number of Units held by each Unit Holder of that Alioztion Plan(s],
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including a5 to the rights of the Unit Holder(s] in the Net Assets, earnings and the receipt of
the dividends and distributlons. Each Unit Haolder has a beneficial interest in the Trust
Property of the respective Allocation Planis| under the Scheme, propartionate 1o the Units
and fractions of that Allocation Plan{s] held by suck Unit Holder and shiall have such rights
a5 are set out |m this Trust Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accardance with the Regulations, directives
and circulars issued by the Commissian.

7. Role of the Management Company

|

1.2

T

74

i

B

The Management Compary shall manage, operate and administer the Scheme znd . all
Allocation Planis) in actordance with the Rules, Regulations,. directives, circulars and
guidelines issued by SECP and this Deed and the Offering Document.

The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incicdental thereto; provided that such procedures are not inconsistent with the provisions
of the Rules and the Regulations any directives, circulars and guidelines issued by SECP and
this Dead,

The Mansgement Company shall be responsible to faciitate investments and
disinvestments by investors jn the allocation plap (5] under the Scheme and fo make
adeguate arrangements for receiving and processipggpplications in this regard.

; e or mare location(s), Provided
that the Management Company may al : ey Distributer for carrying on
Ristribution Furctions

The Management Company may, at
from the frontend load or mansgey
Investment Facilitators to assist |p
Distrbutors-and Investment Facilibafs i
times an the website of the AMC./ = [HFI EETD‘HHE EIF IHHUSTHEE

fime to tima apooink
% An updated st of
pade avallable &t all

The Management Company shall nat be under any lability except such lability as may be
expressly assumed by it under the Bules, Regulations, this Deed and the Offering
Bocements, nor shall the Management Company {save as herein otherwise grovided] be
iable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom It
may delegate any of s functions as mamager as if they were its.own 3ac1s and amissions, -
for-any reason It becomes - impossible o impracticable to carry out the provisions af this
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8. Role of the Trustee

8.1

8.2

Deed and the Offering Document, the Management Company shall not be under amy
lkzbility thereof or thereby and it shall not incwr any lability by reason of any errar of law or
any matter or thing done or suffered or emitbed 1o be done in good faith hereunder.

The Management Company shall nominale and notify to the Trustee one or mare of its
officers{s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice givers by such authorized persons shall be deemed to be
the instruction or molice given by the Management Company, Any change in such
asthorized persons shall promptly be notified to the Trustes.

The Management Company shall, From fime 1o time, advize the Trustee of any settiement
instriections relating to any transactions entered inth by it on behalf of the Trust, Tha
hanagement Company shall ensure that settlement instructions-are given promptiy after
entering into the transaction so as to facilitate timely settlement.

The Management Company shall providge the Trastee owith repular reports indicating
prafits; interest income and ather forms ef inrcome or inflows, relating to the investments
that are dusto berecaived.

The Management Company may, if T censiders necessary for the protection of Trost
Property or ssiepuarding the interest of the Unit Habders, request the Trustee to institute
or defend any suit, proceeding, arbitration or inguiry or any corparate or shareholders
action inrespect of the Trust Property or ani part thereaf at the oot of the Fund,

The Management Company shall designate and disclose the location of its official podnts for
acceptance of applications for issuance, fogemption, conversion, efc of Units in the
Offering Document of the Scheme and/or g

The Management Company shall ensurtghi e desiprated points for acceptance of
i vetc of units of the allocation plan]s)
linder the: Scheme have aporopria Be stamping mechanism for timely

acknowledgement of the said appli

gofte

-
ki

3 sl Value [NAV) of the Scheme
within such time period and at syl ffequdiy gikyescrget Yy SECP from time to time and
shall dizclose such time periog 4 : g Document of the Schems

andforon its website:

5
=
=

(VAECTORATE OF INDUST RIES

B

Thetrustes shall perform Its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document,

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee's functions and for interacting with the Mapagement Company.
Any change in such authorized persons shall be promptly notified to the Management
Company
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The Trustae shall under prorintimation to-the Management Company appoint, remove or
replace framy time o tinre one or more bankizs)] andfor other depositary companylies) etc.
to act as the Custodian|s) for holding and protecting the Trust Property and every part
thereof and for gensrally performing the custodial s2rvices at-one or more locations and on
siich terms as the Trustee and the Management Company may mutually agree and 1o be
incorparated in custodial services agreement(s) o be entered into between the Trustes
and the Custodian[s}, sxcept where the Trustee itselt is acting a5 2 Custodian.

The Trustee shall be responsible for the acts and omissions of all persons 1o whom it may
delegate any of its:duties, a5 if these were it5 own: acts and omissions-and shall accownt to
the Trust for any loss in value of the Trust Property where such |oss has been caused by
gross negligence or any reckiess act or omission of the Trustee or any of its directars,
officers, nominees or agents.

fhe Trustee shall exercise all due'diligence-and vigilance in carniing out £5 duties and in
pratecting the interests of the Unit Holdars), The Trustes shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good fz2ith in
perfarmance of its duties under this Trust Beed or in 2ccordatce with or plrsuant Lo any
request of the Manapement Company provided it is not in conflict with the provisions of
this Trust Deed or the Rules and: Regulations. Whenewer pursuant 1o any. provision of this
Trust Deed, any instructlon, certificate, notice, direction or other communication is
required to De given by the Managemient Company, the Trustee may accept as sufficient
evidence.thereof:

a) a document signed or purporiing to be signed an behalf of the Management
Company by any authorized representativels) whose signature the Trustee s for the
timne bEing authorized in writing by the Management Committee o accept; and

b) any Instructions received online throggh the software solution adopted by the
Management Company/Trustes in cogstdtation with each othershall be deemed to
De instructicns from the autharized rgpraskntativeds).

In the event of any loss caused due
thie Trustee shall have any obligation &

ab wWillful 3ct and/or omission,
estment forthwith with similar
tsoand prvileges pectaining
ever, the trustee shall not
fiability by reason of any
d % be done in good faith

error of law or any matter or e

£y t
hersunder, EHEEEUHME |:|'|Z !hﬂUSTF.'IEE

The Trustee shall make available or ensure that there is made available to the Management
Company such |nformation as the Management Company may reasonably require fram
time to time in respect of the Trust Property and all other matters refating to the Trust.

—— ..-*“J'::".’-'.-,"-""q._
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8.9  The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding ihe interes: of Unit Helder{s), instituie or
defend any suit, proceeding, arbitration or inguiny or any corparate or shareholders® sction
in respect of the Trust Property ar any part thereaf, with full powers to sign, swear, verify
and submit pleadings and affidavits, to file decuments, to give evidence, to appoint and
remiave counsel and to o do &l incidental acts, things and desds through the Trustee's
authorized director(s) and officer|s). Allcosts, chargies and expenses {including legal fees)
incurred in instituting or. defending any such action shall be borne by the Trust and the
Frusiee shall beindemnified against all such costs, ¢harges and expenses: Provided that na
such indeminity shall be available in respect of any action tsken against the Trustee for
gross negligence or breach of its duties in connect:on with the Trust under this Deed or the
Rules and Regulations. For the avaidance of doubt it is danfied that notwithstanding
amything contained in this Dead, the Trustee and the Management Company shall not be
lbabledn respect of any losses, claims, damages or other liabilities whatsaever suffered or
incurred by the Trust arsing from or consequent to any such suit, proceeding, arbitration
or inquiry or corparate or shareéholders’ action or othenwise howsoever and (save as herein
otherwise provided] all such fosses, claims, damages and cther [abilites shall be borne by
the Trust.

2.10 The Trustee shall not be under zny liakility except such liability as may be expresshy
assumed by It under the Ruies and Reguliations and this Trust Deed nor shall the Trustee be
liable for any actor omission of the Mamagemmient Carmpany nor for anything except for loss
caused due to its willful -acts or omissions or gross neglipence or that of its agents in
refation torany custody of the Trust Prope yrming part of the Deposited Propery. If for
any reason it becomes impossible or impratiicalle to carry oul the provisions of this Deed
the Trustee shall not-be under any liabi 5
| bility by réasan aof any errar of law ar
bedone ingeod faith hereunder,

erpr thing done or suffered oramitted to

i,
B
5

8.11 The Trustee shall prompthy forward §
any natices, reports or other do
any of the Trust funds (a5 dep
fepayrment of cagital or for any. g
any transaction or from any
exchange.

9. Trust Property

871 The aggregate groceeds of @il Linits issued-from: time to time by each of the Allocation
Plan(s), shall after deducting Daties and Charges-and Transactions Costs ; shall copstitute
part of the Trust Property and inciudes the Investrment and all [ncome, profit and other
benefits adsing therefrom and all cash, bank balances and other assets and property of
every description for the time being held or deemed 1o be held upen trust by the Trustee
for the benefit af the Unit Haolder[s) pursuant To this Trust Deed but does not include any
amount payable to the Unit Holders of an Allocation Plan|s) as distribution, However, any
prafit earned on the emount payable 1o the Unit Helders as distribution shall become part
of the Trust Property of the pertinent Allocatian Plan,

i
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9.2- The income earned on'the investments of pre-IP0 Investors up to the start of IPO may be
pald to such investors either in cash or issue additional units for 2n amount equal o the
Ivcarme earned, as selected by such investors

8.3 ‘Bank accounts for the Fund shall always be inthe name of the Trustee,

3.4 The Trust Property of ‘each Allocation Planis) shall initially be constituted out of the
proceeds recejved from investars till the time af Public Offering {PO) after deducting any
applicabie Duties and Charges, Transactions Costs and Front-end Loads therafram

5.5 Al expenses incurred by the Trustee ineffecting the registerable Investrments inits nams
shall be pavable out of the Trust Property,

5.6 The Trustee shall take the Trust property of the Stheme into'its custody o under its:control
sither directly or through the Custodian and hold i€ in trest for the benefit of the Unit
Holders in accordance with the provisions of the Regulations, applicable law and this Deed:
The Trust Property of Allccation Plan(s} shall be held separately by the Trustee and the
Trust Property of all the Allocation Plan(s) collectively shall constitute the Trust Property of
Ehie schermye, The Trust Property of each’ Allecation Plan shafl always be kept as a separate
property and'shall not be applied to make & loan or sdvance except in connection with the
normal business of the Fund

5.7 Exceptas specifically provided in this Trast Deed, the Trust Property shiall always be kept as
separate property free from any mortgages, charges, liens or any other encumbranges
whatsoever and the Trustee or the Costodian shall mot, except for the purpose of the
ccheme az directed by the Management Company, create or purport to create any
maRgages, charges; liens-or any cther encumbrance whatsoever 1o secure-any loan,
Euarante or any other obligation actual or contingent incutred assumed or undartzken by
the Trustee orthe Custodian ar any ather parson

10, Voting Rights on Trust Property

10.1 Al rights of voling attached to any
Management Campany on behalf of the fisast

said rights in what it may consider o b _g_f:‘t B
refrain at its own discretion from the egglciEe o

rusth Property shall be exsrcisable by the
and it shall be entitled to exercise the
ntlzres't af the Unit Holders-and may

fyroting rights and the Trustes or thio

122 The Trustee shall upon written req 13
the Trust Property, fram time 1o L exsSbBE TRl dNeMar cause to be executed ar
dafivered io the Manzgement g ' T
proxies authorzing suech attorgels Wl or otherwise =ct in
respect-of any investrment in o Bersdns as the Managament
Company may require in writjng

10.3 - The phrase “rights of '-n:ll:irlg" or the ward “woieT used in this clause shall be deemed to
incluede not only 3 vote at a meeting but the nght: to.elect or appoint directors, any
consent to or dpproval of any arrenpement scheme or resolution or any alteration in or

[




Bate ..o YAV Dot

& |_r|.-':':!-.-';.i|'.‘|llrlu!'ll

rust Deed M5 Ty e A el e

Al Habib Fixed Return Fund

 Gowmrnmont ifaeEmL 312002

Regisiration h;ﬂﬁ‘e“lﬁr‘ﬂl\ﬁm\

abandonment of any rights attaching 1o any Investment and the right fo requisithan or
HOE @ PedpURSKTRGn. IO COPMVENE any MERTENE OF 10 #ive noTie of amy resalution or to
circulate dny statement. The Banagemant Company shall keep record stafing the
reasons for casting the wote in favor or against any resolution for a period of ik yvears

11. Investment of Trust Property and Exposure Limits

11.1

11.2

i

o)

c

11.3

11.4

11.5

1141

Investment Objective

The objective of the Fund |5 to provide attractive promised fixed return 2t maturity of
the aAllocation Plan|s] under the Fund, by investing in Fixed Income Securities,

Investment Policy

The investment Polley of each allocation plan under this Fund chall be in aecordancs
with the Rules, Régulations and directives issued by SECP and shall be specified in the
Cffering Document,

The Alocation Plans under this Scheme shall only invest in Authorized Investments as
approved by the Commission and disclosed in the Offering Document. Detalls of the
investments of pertinent Allocation Flan{s] shall be dizglozed in the Dffering Document.

al Allocation Planswith pror approval
Supplemeantany Offering Documents
er of such plans at any paint in time

The Management -Company may provide

of the Commission, and may announce thsss
without the need to alter this Desd. -E
e

m

e 10 time as directed by the
Management Company subjec pulations and directives

issued thereunder and the Offddas

The Trust Property shall be subject to such investment restrictions or other prohibitions
as are provided in the Regulations, Trust Deed, Offering Document of the Fund, crculars
and directives and shall also be subject o any Investment restrictlons that may be
specifically given to the Fund by SECP in writing.

Financing Arrangements | Borrowing Restrictions

Subject to any statutony requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for
account of one or-more of the allocation plans under the fund, with the approval of the
Trustee, from Banks, finandal institutions, non-banking finance companies or such athar
campanies as specified by the Commission from fime 1o time, The borrowing, hewever,
shall nat be resared 1o, except for meeting the redemption requests-and shall be

I3

Lol
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repayable within a persod of ninety days and such bormowing of an Allocation Plar shall
not exceed fifteen per cent {15%] of the Net Asset of the pertinent Allocation Plan at the
time of barrowing or such other limit as specified by the Commission.

11.4.2 The charges payable to any bank, non-banking finance companies or financial institution
against financrgs on account of the allocation plan a5 permissible under sub-clause
11:4.1 ahove, shall nat be highér than the nommal prevailing bank charges or normal
market rates.

11:4.3 Meither the Trustee, nor the Management Company shall be reguired to issue any
puarantes or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Mamagement Company shall not in any
manner be liable in their personal capacities for repayment of financings.

11.4.4 For the purposes of seciring any borrowing the Trustee may, subject to clause 11.4.1
abowe, on the instruction of the Management Company marigage, charge or pledges in
ary mannerall or any part of the Trust Property.

| L.4.53Neither the Trustee nor the Mansgement Campany shall incur any liability by reason of
any loss o the Trust or-any foss:that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement mada
hergunderin good faith.

i1.5 Transactions with Connected Persons

Transaction with cennected persons shall be jn accordance with the Rules, Repulations
and. direciives issued by SECP from time to - time and shall e specified in the Offering
Docoment.

12. Valuation of Property and Pricing

12.1  Valuation of Assets & Liabilities and Met & Value of each Allocation Plan of Fund

The method for determining the valug s ssets and liabilities and the Net Asser
Value would be zs specified in the Reb@fafioy e The directives issued thereunder by

122  Determination of Purchase [Offer]

12.2.1 During Initial Public Offering, t
Price a5 announced by Manag
oy the Management Compag
Price: offered: through Pulbl
forevery Dealing Day

12.2.2 After the Initial Offer, the Offer Price for the Unit Holder{s) shall be determined from
time ta Time a5 specified in the Regulations, directives issued thereunder and the
Dffering Document

14
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The Managernent Company may announce different classes of Unitsas specified in the
Oftering Docurmiants.

Determination of Redemption Price

During the Initial Period, the Units shall pot be redesmed. After the Initial Period, the
Redemption Price of units of each Allocation Plan{s] shall be calculated and announced
by the Management Company for every Dealing Day 25 specified in the Regulations;
directives issued there under and the Offering Document.

The amount payable on redemption shall be pald 1o the Unit Halder or first narmed joint
Unit Holder by dispatching & cheque/ bank draft! pay order for the amount to the
registered address of the Unit. Holder o may be paid (o the Unit Holder throwgh
Electronic Bank transfer to the Unit Holder's designated bank account as mentioned in
the Investar Account Opening Form or Redemption form within six Business Days from
the date of presentation of ‘the duly completed Redemption form, electronic or
otherwise, at the Authorized Branch or office of the Distributor or the Management
Company. The amount can alsa be paid to the thied pamy dpon Instruction of the Linit
Holder, it allowed by the Management Company ard the Trustes.

13. Dealing in Units; Issuance of Certificates, Suspension and Deferral of Dealing

13.1

1313

1312

13.3

1331

Dealings in Units and Issuance of Certificates

Issuance, redemption, transfer, pledgeflien of Units and issuance and replacement of
certificates shall be cared out in accordance with the reguirements -of Rules,
Regulations and directives issued there under and the procedures for these =hall be
specified in the Offering Bocument.

Notwithstanding anything to the contrary contg
declared as COS Efigible Securities; all matters cogos
redemption of such Units issued in book entry fi§

ed hersin, wnere the Units are
ning issuance, transfer, pledge and
ondeposited in-to the COS shall be
| I'_'repuslturiEE Act, 1997 (X
{ Elinited Regulations a5 amended

from time 1o time, and any notifications or d

o

Temporary Change in the Method of Dea g

- ;

subject 1o compliance with the Rc-gultill i
Offering Document, the Management/ Fail

mentioned in the
RUSTES [0 SPEroe - a

L

The Redemption of Units of cne Allacation Plan, of all allacation Planis) may be
suspended during extraordinary circumstances including but net limited to closure of the
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money market, capital market, capital market infrastructure instituticns and scheduled
banks, the existence of & sigte of affels, which in the opinion of the Management
Company, constitutes an emergency as a mesult of which disposal of any investment
woild not be reasonably practicable or might serioushy prejudice the interest of the
Scheme - and/or the allocation plan{s] under it of the Unit Holder[s), or a break dowm in
the means of communication normally employed in determining the price of amy
investment; or when remittance of money cannot-be carried gut in reasanabbe time and
if the Management Company 150f the view that it would be detrimental to the remaining
Unit Holders) of the Allocation Plan|s) to redeem Units at a price so determined in
accordance with thie Met Asset Valoe [MAV] of the Allecation Planis]. The Manzgement
Company may announce a-suspension of redemption and such a measure shall be taken
to protect the interest of the Linit Holderls] in the event of extraordinary circumsiances.

13.3.2  Redemption requests receved on the day of the suspenzion may be refected ar would
be redesmed at the redemption price on the first Dealing Day after the removal of the

Sl SRENFIGN.,

134 Queue System

In the event redemption requesis on any day exceed ten percent (10%)] of the Units of
the Allocation Plan(s) in issue, the Management Company may Invoke a queus system
whereby reguests for redemption of the Units of the pertinent Alkacation Planis) shall
b processed on 3 first come first served basis for up to ten percent (10%) of the Units
af such Allocation Plan in issue. The Manazgement Company shall proceed to ssll
adequate. gssets of the Allocation Planis) andy or amrange borrowing as it deems it in
thie best interest of the Holders and shall determine the Redemption Price to be applied
to the redemiption reguests for Units under the partinent Allocation Plan based on such
action. Where it is not practical to determine thd chronglogical ranking of any requests
in comparison to others received on the same Bysiness Day, such requests shall be
processed on A r:lrupnrtlnnal hasis propo ltﬁ‘a‘;e 0 the 5:3& af the requests This

seription Day still exceeds-ten
. these shall once again be
generating lguidity and
rocadure shall continue
te a level below ten

L]

13.5

13.5.1 The Management Company may, under cerfain circumstances, suspend issue of fresh
Linits of one or mere allocation Planis), These circumstances may include

d] Thesituatién reférred in Clduse 13.3 or 18 of this Trust Deed;

b &situation in which itas not possible fovinvest the amount recered against suance
of fresh units of such Allocation Pian(s) or

¢l Any other situation in which issuance of fresh units 15, in Management Company's

1o
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opinion, against the interests of the existingfremaiming unit holders of such
Allocation Plan

13.5.2 Suchsuspension may however not-affect existing subscribers for the issue of bonus Linits
as 2 result of profit distnbution. The Management Company shall announce the detzils of
exemptions at the time z suspension of fresh issue is announced. The Management
Company shafl immediately notify the SECP and Trustee |f ssuance of Units of the
Allocation Planis) js-suspended and shall zlso have the fact published, immediatshy
following such decision, in the mewspapers in which the Fund’s prices are normally
pubhshed:

13.5.3 In case of suspension of redemption of units due to extraordinary clircomsiances the
issuance of Units of the Allogation Plan(s) shall also be kept suspended untll and unless
redemption of Lnits is resumed.

13.5:4 Investment applications received on the day of suspension will not be processed and the
amount received shall be reiurned to the investor,

14. Fees and Charges
14.1  Remuneration of the Management Company and Its Agents

14.1.1 The Manzgement Company shall be entitled to prescribe. and receive maximum
remuneration up te the maximum rate of remuneration permitted under the
Repulations and directives issued thereunder.

14,12 The rémuneration shall begin toaccrue from the close of Initizl Period,

1413, Such remuneration shall be pald to the W3
[30] husiness Days after the end of each cg

14.1.4 In.consideration of the foregoing and
be responsible for the payment of aII i
fram tirne to time in connection jhi i'gi_?- 5 Management Companiy af
the Trust, The Management Compres ';"5‘:-“"- il charge agzainst the Unit
Holder{s) or against the Trust Pohbsg gt thA Rikribution Account for (s

1§50 rectivies issued there and this Deed 10 e
-

< DIRECTORATE OF NDUSTRIES

14.1,5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, Including all accounting and administrative
services provided Inaccordance with the provisions of this Deed.

provisions of the Regulations a
payable owt of Trust Property.

14. 1.6 Any incréase in the remuneration of the Management Company agreed to by the
Trustes and approved by the Commission shall require suchonotice to the unit holders as
prescrined under the Rules and Reguiations. However, any decrease in remuneration of
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theManagement Company shall not reguire such notice.

14.2 Remumneration of Trustee and Its Agpents

14,21 The Trustee shall be entitled to & monthly remuneration out of the Trust Property

determined m accordance with Annexare "C", The remuneration shall begin to acorue from
the close af inital Period,

14.2.2° Such remuneration shall be pald 1o the Trustee in arrears within thirty (200 Business
Days after the end of each calendar month.

14.2.3 |nconsideration of the foregoing and save as aforesald the Trustee shall be responsible
far the payrment of all expenses incurred by the Trustee from time to time in connection
with its duties a5 Trustes of the Trust. The Trustes shall not maks 2ny chiarge against the
Holders or against the Trust Property or against the Distribution Account for their
seryices or for their expenses, except such expenses as are expresshy authorized to be
pald oul of the Trust Property under the provisions of the Eegulations and the
Constitutive Documents.

14.24 Any increase in the remuaneration of the Trustee agreed to by the Management
Company -shall require the. approval of the Commission: However, any decrease in
remunieration of the Trustee shall not requlne such approval

14.3 Formation Cost and its Treatment

14.3.1 &l expenses incwred |noconnection with the Incorparation, establishiment and
registration of the Fund [formation cost) er Regulations, shall be reimbursable by
the planls), from those planls) which hve ‘oeen lzunched with the Fund, to the
Management Company sudEct o audit giexpeRses. The said costs shall be amortized
over a periad of not less than five year 5 Koin fgaturiny date of the Plans, if it has life
less than five yaars,

14.3.2 The Formation Cost shall be reporte =
Trustes giving thelr break-up un
Lnits of the Allacation Plansh o

Company ta the SECP and the
cooTn @5 the distribution of the

1433 I—armaﬁm st 5ha|k be= charg = -- ich shall launch from time

issued thereunder,

& DIRECTORATE OF INDUSTRIES

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust
All ather costs and expenses specified in the Regulations and directives issued thera

under shall be charged to and borne by the Trust and shall be specified in the Offering
Crocument

I8
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15. Determination of Distributable Profits

1531

152

15.3

154

151

1E.2

The Management ' Company on_behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders of each Allocation Plan not less than
ninety per cent [#0%] of the accounting income of the respective Allocation Planis)
recelved or derived from sources other than capital galns as reduced by such expenses as
are chargeable to the Scheme under these Regulations and subject to the conditions as
laid down in Income Tax Crdinance, 2003

Explanation- For the purpose of this Clause the expression “accounting ihcomsa" means
income calculated in accordance with the reguirements of Intemational Accounting
Standards [1AS) a5 are notified under the Companies &ct, 2017, the Regulations and the
directives issued by the SECP. Wherever the requirements of Repulztions ar the
directives issued by SECP differ with the réguirement of A3 the Regulations and the sald
directives shall prevail,

The Management Company may also announce intefim dividend subject to reqguirements
of Regulations, circufar and directives.

Out of the armaunt determined for the purpose of distributable income in respect of each
Holder withhalding tax, fakat ar other statutory levies, as may be applicable o the
relevant Holder shall be deducted before distribution for the relevant Holder,

The Manzgement Company may decide ta distribute in the interest of ihe Helders
wholly ar in part the distributable profits in the form of a stock dividend, which would
comprise bonus Units of the respective Allocation Plan{s]. The bonus Units woukd rank
pari passy as to their rights'in the Net &ssets of the pertineat Allocation Plan, earnings
and receipt of dividend: and distribution with the existing Units from the date of issue of
theze bonus Units.

of a Umit, the Trustee or the Management
Company may make: such deductions ag may be required by [aw. in respect of any Zakat,
Ingorie o other taxes, charges of asgiamems whatsoever and issue to the Holder the
certificate in respect of such deductjh [ﬁ’_' nhe yrescribed form or in 2 form approved or

Bofore making any payment in respag

The SECP may, elther at its A -'::""'f"%";;:' prmenidation of the Trustee or Linit
Haolders representing such : / T in issue for the time being as
may be prescribed Dy thy P nagement Company in such
manner-and on the ooc
Regulations

The Commission shall appoint another asset management company as the management
company for the Scheme according to the pravisiens of this Deed and the Rules and
Regulations,
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163 The Management Company may voluntarily retice at any tme with the prior written

164

16.5

16.6

167

16.8

165

16140

17. Change of Trustee

171

172

canzent of the Commission and prior notice fo the Trustes and the Unit Holders in a
manner as prescribed under the Regulations,

Upon a-new management company being appointed the Management Company will
take Immediate steps to hand over all the documents and recerds pertaining to the
Trust (o the new management company and shall pay all surms due to the Trustee. The
Management Company shall have the nght 1o recewe its remuneration upto the
effective date of rermaval ar retirement

Upon its appointment the new management company shall exercise all the powers and
enioy all the righss and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had orginalby
been & party herata.

Furthermore, the Trustes may immedigtely in case of retirement, removal or
cancellation of license of Managemen! Comparny appoint auditors with the consent of
the Commission from: amongst the panel of auditors designated as “A" Categony by
State Bank of Pakistan for the audit of financial [nstitutlans, The Trustes shall ensure
that accounts of the Fund till the day of the appointment of the new management
company are audited by such Auditar,

The auditors so appointed shall be other than the existing suditors of the Fund, the
Management Company and the Trustes.

The auditors shall have the same scope as that for the anneal audit, or such-other
enhanced scope as may be specifisd By the Trustesor Commission,

The audit report for the awdit shall be submitted by the apditors to the Trustee not later
than thirty [30] Business Days from their apdgintment. A copy of the report shall al=o be
provided to the Commission, WManapemlznk, Company and the new mansgement
Company.

The Trustee may, sudject to the sk thi &- missian, retire from his office
on appeintmeant of & new 1rd » Ebrem athrake effect at the same time
as the new trustee is appoin ' o0t mission or from the date
of assumption of Trust Pr wly appainted trusbee,
whichever is later.

In circumstances where-the Commission s of the opinion that Trustés has bean in
violation of the Regulations or this Trust Deed.or found guilty of misconduct or failed to
discharge its obligations under the Reguiations, 1T may remove the Trusiee after piving

. an opporiunity of being heard.
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173 The Management Compaity. may; EVMINE cogent reasons, apply to the Commission for

17:4

17.5

176

127

178

1300

1710

181

18.2

183

change of the Trustee by simultaneously proposing appointment of a new trustea. A
new trustee shall be appointed when the Commission is satisfied with the droumstances
and reasons for this change and accords approval for appointment of such a new
trustee.

Lipon the appointment at a2 new trustes the Trustee shall immediztely hand over all the
documents and records tothe new trustee and chall transfer all the Trust Property and
ary armount beld in any Distribution Bccaunt 1o the new frustee-and make payments to
the new trustee of all sums due from the Trustes. The Trustee shall have the: right to
receive Its remuneration up to the effective date of its remioval or retirement.

The new trustee shall exercise all the powers and enjoy ail the rights and shall be subject
to @l duties and obligations of the Trustee hereunder a5 fully as though such new
trustee had ariginally been a party hereto.

The Aanagement Company may immediately. in case of retirement or removal of
Trustee sppoint auditors with the consent of the Commission from amongst the panel
of auditors designated as A" Category by-State Bank of Pakistan for the audit of
financiol Institutlons. The Management Company shall ensure that sccounts of the Fund
till the day of the appointment of the new trustes are audited by such Auditar

The auditors 20 appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustes.

The auditors shall have the scope as may be specified by the Management Company or
Commission.

The audit report for the aidit shall be subiftied by the auditoss to the Manzgement
Company not later than thicty (30) Busines® Day= from theirappointment. & copy of the
report shiall alsobe provided to the Comnissionthe Trustee and the new trustos,

The Management Company subj
Lthe Trust in the event redemptj
Compamy 15 of the wiew thé

may annaunce winding ugof
pvel where the hManagement
Froperty bto meet such
nit Helder{s) and that it
st be wound up.

In such anevent, the Queus System, if already invoked, shall cease to exist and all Unit
Holdersshall be paid after seliing the assets under thelr respective Allocation Plan{s),

The Trust may also be terminated/ revoked op the grounds given in the Rules and
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20.

21.1

21.2
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Regulations:

After termination/ revocation, liguidation proceeds shall be distributed, among the unit
helders in proportion to the number of units held by them in esch allocatizn plan, in
accordance with the procedures [aid down In RBegulations,

Liguidation of allocation Plan(s)

The Trustee an the recommendation of the Management Company shall frem time to
time distribute to the Unit Holders pro rata to the number of Unlts of the Allocation Plan
held by them respectively all net cash procesds derived from the realization of the Trust
Property under the respective-&llocation Plan after repayment of the following expenses:

gl Aepayment af any J financing affected by the Trust of that particular Allocation Plan
together with amy profit remaining unpaid.

ki Hetention of such sums as considered approprizte by the Management Company for
all costs, charges; expenses, claims and demands (if @ny) 25 approved by SECP.

The Trustee shall however not be liableif the sale proceeds of the Investmensts fall short
of theadjustmentsin 19.0 2 and 12.1.b above. However, iF there sany surglus out of the
surn 50 retained by the Trustee, the same shall be diztributed pro-rata amongst Lhe Unit
Holders of the pertinant Alocation Flan|s).

However, the simultaneous liguidation of all the allocation plans does not constitute the
liguidatlon of Trust.

Baze Currency

stani Rupee; it being carifled, howeer,
ated In Pakistanl Rupee or {subject to

The base currency of tha Scheme shall be F
that the Authorized Investments may be ge

Holders shall be given an optlage eaper
of dany Load. “2 DIRECTORATE

The Trustee and the Management Company acting topether shall be entitied by g
Supplemental Deed to modify, alter or add to the provisions of this Deed in ‘such
manner and to such extent as they may consider expedient for any purpose, subject to
the prior approval of the 3ECP and subject to the copditlan that It does not prejudice the
Imterests of unit-holders
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21.3  If, at any time, any Clause of this Trust Deed |s, or becomes, in wholeof i part, legal,
invalid or wnenforceable under the laws of any applicable Jursdiction, neither the
legality, validity and enforceability of the remaming Clauses of this Trust Deed, nor the
legality, validity or enforceability of such Clavse under the law of any other jurisdiction
shall in-any way be affected orimpaired thereby.

22, Audit

The Management Company shall appoint audiior in sccordance with the requirements
of the Regulations and directions issued thereunder.

23. Arhitration

24. Confidentiality

25. Miscellaneaus

2571

"-:.___‘_-‘T-

im the ewent of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between: the Manasgement Company on the one part and ths
Trustes on The other part, ingluding as to the respective rights and obligations of tha
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the sama
shall be referred too arbitration by two - arbitrators; one: 1o be” appointed by the
fManagement Company and the other to be appointed by the Trustee. In the event of
lack of consensus between ithe two arbitrators, the matter shalt be referred to an
umpire, to 'be selected by the two arbitrators before commencement of the reference:
The unanimous decision of both the arbitratars, or the decision of the umpire; as the
case may be, shall be final and binding upon both the parties hereto. The arbitracors and
thie umpire shall be seiected from amongst retired judges; senior chartered accountants,
or sentor lawyers, or senior bankers or senior members of the Stock Exchange(s]. The
veenleeof the arbitration shall be Karachior any other city In Pakistan as may be mutualiy
agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1540.

connection with the business of the Tg sefrRvstrict confidentiality In respect
of all transactions of The Trust; it HolEry Mg relating thereto and shall not

it p ot their knowledpe or
: e to do soin the ordinary
course of performance of their dg A B ooy by any tourl of law ora
competent authorty, 3

Any motice required to be =arved upon the Holder sHall be deemad to have besn duly
given if sent by post. by courer, email or any other electronic medium ar left a1 his
address as appearing in the Repster. Any motice =o served by postfcourierfemail or
other electranic means shall be deemed to have been served on the day following that
on which the |etter containing the same’ls pestedisent and 0 proving such service, it

F-'Elg Stration rxgll'[d-'ﬂx_ﬂ_ 5_“ }Q{JLR‘ 27
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shall be sufficlent to prove that such lef d (if

required) and posted/sent by caurier / emall or ather -EI-EL.T.rtJr‘-lli. IrIEans.

Service of a notioe or document on any one of several joint Holders: shail be deemed
effective service on the other joint Holders.

&y notice or-document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insalvent and whether or
not the Trostes ar the Management Campany have notice af his-death or bankraptoy be
deemed to have been duly served and) such service thall be deemead a sufficent service
on all persons interested (whether jointly with or as claiming through or under him) in
the Units concerned.

A copy of this Trust Deed and of a2ny Supplermental Deed shall be made availlable for
inspection at the recpective Head Offices of the Trustee and the Management Company
at all times during uswal business hours and shall be supplied by the Management
Campany 1o any persen on-application at 3 charge of Bs 1004 {Rupess One Hundred)
plus courier charges (if applicable) per capy or at such rate a< determined from time 10
tirne by the Management Carmpany.

26. Definitions

6.1

6.2

263

264

26.5

266

Linless the context requires otherwise the following words or expressions when used in
this Trust Deed shall have the meaning respectively assigned to them;

"Accounting Date™ means the thirtieth day of
which the financial statements of the Trifs

each yvear and any interim date on
% drawn up, Provided that the
ustee after obtaining approval
frizm the relevant competent autharity mag
such change shall be intimated to the Compg

preceding Accounting Period,

"Act" means the Companiss Act,

"Allocation Plan{s)” meanfs} spproved allocation planis) offered under the Scheme,
Each Allocation Plan shall invest only In permissible asset classes and/or other
instruments) authorized mvestment as approved by the Commission.. Details of the
Allocation Planfs) shall be disclosed in‘the Offering Document of the Scheme.

"Annual Accounting Period” or "Financial Year" means the period commence on 15t
July and shall end on 30th June of the sucteeding catendar vear;

“Asset Management Company” means an asset management company as defined in
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the Rules and Regulations.

2007 “Auditor™ means the Auditor of the Trust appeointed by the Management Company,
with the consent of the Trustee, a5 per the Regulations.

26:8 "Authorized Branches” means those branches of Distributors which are aliowed by the
Mzanagement Company to deal in Units of the Funds managed:-by the Management
Campany,

26.5 Thuthorized Investments” means: any investment which may be authorized by the
Commisslan buk does not include restricted |nvestments as specified in the Offering
Documients from timeio time,

26.10 "Bank™ mpans Institutlonls] providing banking services under the Banking Companies
Ordinance, 1962, or any other regulstion in force for the time being in Pakistan, or if
operating outside Pakistan, under thebanking laws of the jurisdiction of its operation
outside Pakistam.

26.11 "Bank Atcounts” means those account(sh opened and maintained for each allocation
plan under the Trust by the Trustee at Banks, the bensficial ownerships in which shall
viesLin the Linit Holderfs),

Z26.12 “Business Day” means amy day on which banks are open for business in Pakistan and the
Management Company i open for business in Pakistan

2813 “Certificate” means the definitive certificate acknowledging the number of Units
registered in the mame of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

26.14  "Constitutive Documents” means the Trust Deslt uth other documents 25 definad
in the Regulations:

26.15 "Contingent Load” means amount payahle B
at actual basis 3= specified in the Offeriog
treated as part of the Deposited Property §

26.16 "Custodian™ means a Bank, a Deposi
under the Regulations, which may I:I-E
Management Company 1o hald 2
custadian on Behall of the Trustee
custodial services for the Fund. OIRECTORATE OF IMOUSTRES

26017 "Cut OFf Timings” means day time for dealing in: Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund and for on (ts website,

2018 "Dealing Day™ means-that Busipess Day on which Units will be avallable for dealing
[purchase, redemption, transfer, switching etc}), The cut-off timings: for issuance,

rp...r" -
e
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redemption, and conversion etc. ob units-of the sllocation plan(s) will be as defined in
the Offering Documents on all Dealing Days. Provided that the Management Company
may with the prior written consent of the Trustes and wupon giving notice declare any
particular Business Dayis) nat to be a Dealing Dayis)

26.19 "Distribution Account™ means the Bank Atcount (which may be’a current, saving or
depasit actount] maintained separately for each Allocation Plan by the Trustee with a
Bank as directed by the Management Company In which the amount reguired fer
distribution of Income to the Unit-Holders) of the pertinent Allocation #lan may be
transfersed. Interest income ar prafit, i any, including those accruing: on unclaimed
diwidends, in this account shall be transferred to the main sccount of the Allocation Plan
from time o time; as part of the Trust Property of the pertinent Allocation Plan for the
benefit of the Unit Helders] of that Allgcation Plan.

26,20 “Distributor [/ Distribution Company”™ means a company) firm appainted by the
Management Company for performing any or all of the Distribution Functions and-shall
alsoincludes the Management Company itself, if it performs the Distribution Function,

26:21  "Duties and Charges” means in relation to-any particular transaction or dealing. all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property -or the creatiop, issue, sale, transfer, redemplion or
purchase of Units or'the sale or purchase of |nvestment or in respect of the iszue,
transfer, cancellation or replacement of a Certificate or othenvise which may have
become or may be payable in respect of or prior toor upon the occasion af the
transaction or dealing in respect of which such duties and charges are payabie, but do
rict include the remuneration payable to the DRAIribution Company of any commission
pavable to agents-on sales and redemption of Pniks or any commission charges or costs
which may have been taken |nto accountin a

2622  “Financlal Institution™ carries the same g'a=defined under the Companies Act
2017

2623 "Formation Cost™ means prelimina
foes of the Scheme, flotation
authorization of the Scheme, exec
legal costs, . printing, circufatigh
announcements describing the E

itial o, - . A
the Initial Period = RECTURATE OF IMIUSTRIES \

26,24 - "Force Majeure” means any occurrence or droumstance or element which delays or
prevents performance of any of the erms and conditions of this Deed or any abligatons
of the Management Company ar the Trustee-znd shall include But not limited toany
circumstance or element that cannot be reasanabby controllaed, oredicted, avolded or
overcome by any party hereto and which occurs after the execution of this Deed and
rmakes the performance of the Deed in whole or in part impossible or impracticable or
delays the performanice, Indlding but not limited to-any sltuation where performance is

Offering . Document,
ed until the end of
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impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, carthguakes and other acts of God and
other unavoidable or unpredictable elements beyond reasonable control, such a= war
ideclared or undeclared), insurrection, civil war, acts of terrorism, accldents, sirikes,
riats, turmail, civil commation, any.act or omission of a governmental authority, failure
of communication system, hacking of compoter system and transmissions by
unscrupulous persons, closure of stogk exchanges, banks or financial insbiutons,
freezing of economic activities and other macre-economic factors, et

2625 "Front-and Load™ means the Sales Load which-may be included in the Offer Price of the
Units, as defined in Offering Document.

2626 "Holder" or “Unit Holder™ means the: investor for the time belng entered in the
Register a5 ownerls) of a Unitls) or fractionis) of Allocation Plans, theresf including
investars jointly so registered pursuant to the provisions of this Trust Deed and
supplemental hareto.

26,27  “Initial Period" means Initial Fund Offer Period

2528  “Initial Price” means the price per Unit on the first day of the Initial Pericd determined
by the Management Company a5 mentioned in the Offer Documenl.

26.2%  “Investment™ means any Authorized Investment forming part of the Trust Property,

2630  “investment Facilitavors/Advisors/Sales Agents” mezns an individual, firm, corporate
or other entity appointed by the Management Company o ldentify, seliot and asaist
investors’ in investing in the allocation plans under the 3cheme. The Management
Company shall compensate the Investmgm Facilitators) 3ales Sgents.

2631 "NMNAV of Allocation Plan® means peryL

637 “Net Assets of the Allocation F
pertinent Allocation Plan being &

78,33 "Net Assets of the Sche
Plans  combined Toget
Regulations

= MIRECTORATE UF |HD*.:ETFI.IEE

26.34  "Offer Price” or "Purchase Price™ means the sum to be paid by invester(s) for the
purchase-af one nit of the'Scheme. Such price is-to be determined in accordance with
Clausp 122 of this Trust Deed.

26.35 "Dffering Document™ means the prospectus or other document (issued by the
Management Company with writtén consent of the Trustee and approved by the

xF
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26,36

2637

2638

2639

2640

26.41

I
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Cammission) which-contains the investments and distribution policy, unit structurae(s}
and all other information (n respect of the Unit Trust, as reguired by the Rules and
fegulations and is circulated to invite offers by the public to invest in the Scheme, and
inciudes any Supplementary Offering Document,

An-line”™ means transactions through electronic data-interchange whether real time
transactions or otherwize, which may be through the internet; intranet networks and
the fike.

Tpar Yalue™ means the face valuve of a Umit e, Rz 104 or sech other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

“Redemption Price” maans the amount 1o be pald to the relsvant Unit Hokder(s) upon
redemption of that Unit, such amount to be détermined pursuant to Clause 12.3 of this
Trust Deed.

“Register” means the Register of the Unit Holder(s} kept pursuant 1o the Regulations
anid this Trust Deed,

“Registrar Functions” means the functions with regard to:

al maintaining the Regster, including keeping a record aof change of
addresses/other particulars of the Unit Holderis);

b) issuing account staterments to the Linit Halder{s);
c): issuing Certificates;

d} canceling old Certificates on redemption or repiacement thereof;

a) procossing of applications for isgbe,
Linits, recording of pledges, lien

FHolder]s);

edemption, transfer and transmission of

fl  issuing and dispatching of Cg

bank transfer Intimation and
ating Units to Holders on re-

gl Dispatching income dis

h] Maintaining recond ansferfswitching of units;

fakat.

“Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations,
2008 a< amended from time to time,
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"Rules® mean Kon-Banking Finance Companias (Establishmient and Regulation) Rules,
2003 ar as amended from time to time,

"SECP" or "Commission” means Securities and Exchange Commission of Pakistan
established under Securities 2nd Exchange Commission of Pakistan Act, 2997 and shall
include its sucoessor.

"stock Exchange” means a Stock Exchange registered under the Securities Act, 2015°

"Supplemental Deed” means 3 deed supplemental to this. Deed, executed by the
Manggement Company and the Trustee, after seeking approval of the SECP, to modify,
add to; alter and amend or amend and restate the provisions of this Deed or any ather
Supplemental Dead in such manner and to such extent as may be considered expedient
for-all purposes, which shall be consolidated, fead and construed together with this
Deed.

“Supplementary Offering Document™ means & document isued 10 modify, add to,
alter and amend, amend: and restate or to make any other amendment 1o the Offering
Dacument In such manner and to such extent as considered expadient for all purpases
by the Management Company, with the consent of the Trustee, after seeking approval
of the SECP; and-the same shall be consclidated, read and construed together with the
Offering Document ™

"Transaction Costs™ mcans the costs incurred or estimated by the Manzgement
Company 1o cover the costs (stich as, but not restricted to, brokerage, Trustee charges,
Laxes ar [ewies on transactions, etc.) related to the investing or disinvesting activity of
the Trust’s portfolio, inter afia, necessiated by creation or cancellation of Units or
izsuance or redemption af Units, which costs may be added 1o the NAY of the Allocation
Plans to which the tosts may be applicable for determining the Purchase [Offer] Price of
such Units or to be deducted from the NAV of the said Aliocation Plan to which the costs
ray be applicable in determining the Redemption [Repurchase] Price.

“Transfer Agent™ means 3 compd n'r i

fudjng 3 Bank that the Management Company
!“|E|1|r appoint for ;:.erfnrrmng the :

“Trust Deed™ or “Deed”
between the Manageres

“Trust Property under/E fals Vw1~ - !
pertinent &llocation Plan |55|.u=.'|:| fram time to'time aﬁE: ded ucking Dufies and Charpes,
includes (rvestment and all income, profit and other benefits arising wherefror and all
cash, bank balances and other aszets and property of eveny description from the time

2oy
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being held or deemed to be held upon trust by the Trustee for the benefit of the Linit
Halder(s] of the pertinent Allocation Plan, pursuant to this Deed, but goes not inclade
any amount available for distribution in the Distribution Account. However, Contingent
Load and any profit on the Distribution Account of the Allccation Plans shall alsa form
part of the Fund Propery of &llocation Plan.

2552 “Unit" means one undivided share inthe Trust, and where
fraction thereaf.

context so indicates; a

26.53 “Zakat” has the same meaning as inZakat and Ushr Ordi : SR of 15980}

Words and expressions used but not defined herein s we the'mnsakings assignad to
them in the Rules and Regulations. Words impo corparations,
words importing the mascualine gender include - o5 importing
simguailar include plural and words "wrtten” ar i ingn AL iz arErsving,
lithography or olher means of visible reproducti :

=il (i RATE OF (OUSTHIES
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[N WITNESS WHEREDQE THIS TRUST DEED of Al Habib Fixed Return Fund has been executed at
the date mentioned hergin sbove.

The Common Seal of AL Habib Asset Management Lmited was hereunto affixed on
~_inthe presence of.

Kashif Rzf YJ b
Chiaf Executive Officer I
CHIC #42101-1544404-7

e

,-"ﬂ_:;'{ﬁ
e
Ll
Lahid Hussain Vasnani

Chief Dperating Officer
CMIC £ 42301-0749435-7

Witnesses 1)

horat §

hama: Muhammad Wagas Ali
CHIC: 42101-1703452-F

The Cammon Seal of Central De

( in “1? I
- ._.*'..:__. -T_:_.l".

g i i

Atiqur Rehmian 22\ Trustes

Head of Trustee & Custodial Servjess

CNIC # 42501-9253203-1 g
Witnesses (1) /7 Witnesses {2}

. 2

Mame: Sultan _ Name: Asif Dawood
CHIC; 42301-0828282-5 CHIC: 42201-8284881-1

-
{0 o ; Bl
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

SECP

Licence No, AMCW/ [ HAML/AMS/ a9 /2020 Islamabad, July oy , 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
Al NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistn, having considered the application for the rencwal
of license 1o carry uuthmthhu;mutsenﬁumimdhymmmﬂnwlm
under rube 5 of the Non-Banking Finanice Companies (Establishment and Regulation) Rules, 2003 (the
“Rules”), and being satisfied that it would be in the public interest 50 1o do, in exercise of powers
conferred by sub-rule (%) of rule 5 of the Rules, hereby s the license of Habib Asset Management
Limited to cafry out Asset Management Services subjet\o the conditions stated herein helaw or as
may be prescribed or imposed hereafier:

i H.l]ﬁhA-ﬂM-upmlemllndah&ll thagrt VIII of the Companies Ordinance.

1984, the Companies Act, 2017, the Se et TN TS, Yoe Rules, the Non-Banking Finance
Companics and Notified Entities Regulatic B (s thrien)
circulars, codes, notifications and puideligh@®idvedby

Habib Asset Management Limited sfal
reporis as specified in the applicable Iy

This license is valid for a period of tfirg
every three years as specified in the Kk




SECP

No. SCO/AMCW/AHERE/ 7/ ja022 Septemberl?, 2022

The Chief Executive Officer . ]
Al Habib Asset Management Limited

3" Floor, Mackinnon's Building

L.l Chundrigar Road

Karachil

xed Return ; Fund (Conventional)

mber 1, 2022 wherein the draft trust deed of Al

e executed between Al Manzgement Limited (the
; M Limited {the "Trustee”) has been

 proposed Fund un Trust Act, 2020 In terms of
“ampanie: mw:ﬂammm 2008.

” . m - '.I. -.'_ l."' _I_ .__ '.: :-1'.. 7 | -. 2
Main Shahrah-a-Faisal, Karachi. State Building No. 11
RUE COPY T Near Zainab Market

ROAVDCATE SciTar

2 Mkl 1 j 50 -
A0 3 BERO0 e

MIC Buliding, linnah Avenue, Biire Arga, islsmabad.
el



ANNEXURE - )

x LEMERAL LEFU I UHY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC Housa, 95-8, Blogk &'
aMUCHS., Main Shahra-e-Faisal
Earachi - 74400, Pakistan,
Tel:{92-21) 111-111-500

Far Q221 34326027133

URL: wawsccdepaldstan.com

Emaik info@cdopak.com

CIMTE&EC-S VD029 2022
Augnst 26, 2002

Mr. Kashif Rafi

Chief Executive Oficer

Al Habhib Asset Management Limited
3" Floor, Mackinnons Building,

LL Chundrigar Road,

Karacih

Dedr Sir,
CONSENT TO ACT AS TRUSTEE
We refer to your letter dated August 25, 2022 on the captionsd subject, we would like to show our

sincers gratitude for preferring Cantral Depository’ Comgyany of Palistan 1 imited as ilve Trustes for
iollowing schemes:

1. Al Habhib Fixed Retiern Fond
2. Al Habil Islamic Munsfa Fund

While valuing the trust and confidence vou hyfe
relationship with you gnd hereby confirm our
sehemes

we desire 1o build 2 long-erm
 ruziee of the above mentioned

¥ ours truly,

P
4 i T

=r1 ) o
#Aigur Rehman iRk ) s
Head of Department ATTESTED Py
stee & Custodial Services H“\-‘_‘-‘.\":-:—__ [ -

TRLH 10 S e
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Schedule-|
Memorandum of Association (MOA) under Rule-4{a) of the SINDH Trust Rule-2020

Name of Trust

ity |
AL Habib Fixed Return Fund e
Registration Mo ?A E'ﬂr S !%Ll-yzuh_

Main office address of the Trust ‘I., 1 .
.- 2::2.3
ird Floor, MacKinnons Building, |. |, Chundrigar Road Karachi, F’EIIE?EE l

Any other sub office address of the Trust If avallable KEsisimnt D,,Hh, I

Dlalrict South, Karschl Cialal
NI.I'A CHreslnratm gf Fridun]sims ad

Gadarnment of Sindhl

Objectives of the Trust
The abjective of the Fund is to provide attractive promised fixed return at maturity of the Allecation
Planis] under the Fund, by investing in Fixed Income Securilies,

The Trustee shall hold and stand possessed of the Trust Property that may from time-to-time hereafter
be vasted in the Trustee upon trust as a single common fund for the bénefit of the Unit Holder(s) ranking
pari passu (nter se, according to the number of units held by each unitholder. The Trust Property shall
comprise of the apgregate proceeds of all Units issued time ta time and includes the Invesiment and
all income, profit and other benefits arsing therefrom, g5 specified in the Trust Deed, Offering Décument,
the NBFC Rules and Regulations

Author's Mame and Address
AMC Name: AL Habib Asset Management Limit

AMC Address: 3rd Floor, Mackinnans Bullding, ! rachi, Pakistan

)
e
o

For & On Behalf of Author
(AL Habib Asset Management Limited)

'_-"

Mame: Hashﬁfﬁw MName: Zahid Hussain Vasnani
Designation: Chief Executive Cfficer Designation; Chief Operating Officer
CMIC: £2101-1943404-7 CMIC: 42301-0749435-7
Call Mg O300-8297024 Cell No: 0302-B276717
\
bt k
Witnesses (1] { Withesses [2)
Narre: Muhammad Wagas Al Name: Muhammad Junaid
CHIC: 42101-1703492-7 CMIC: 4Z101-1542754.5
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