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Date: 17/11/2022
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I hereby certify that Al HABIB ISLAMIC MUNAFA FUND (AHIMF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B,
Block B, S.M.CHS, Main Shahrah-e-Faisal, Karachi and registered fund aoffice at 03
Fioor, Mackinnons Building, L1 Chundrigar Road, Karachi, has this day been duly

registered under Section 16 of the Sindh Trust Act, 2020,

Given under my hand and seal at, KARACHI this 17 % day of November 2022.

il

(FAREED AHMED]
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH,KARACHI

NOTE: Itis :'r?fur'r;:ed that, in case af any amendment in a trust hy trustee shall also he ;ézgiiw-tg;;é? 1
under vection 16-A (3] of the Sindh Trust (Amendment) Act 2021,
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A TRUST DEE

THIS TRUST DEED of “Al Habib Islamic Munafa Fund” I”APFII‘F“ e, e, Farid™ or the Vschieme') |
ts made and entered into at Karachi, on this __ dayof B s o ST e F

"~

1. Mame of the Scheme

AL Habib Islamic Munalfa Fund (AHIME]

2. Category, Type and Benchmark of the Scheme

Category: Shariah Compliant Fi

[
—

Fund Type: Open End Schem é?"

==

Benchmark:  Senchmark as @'j

_"::E afe 0F T RIES

Structure of the Scheme W

R The Fund shall offer various expected rate Allocation Plan(s) besed on their structure
investing in the investable evenues a5 defined in the affering document of the fund and

the number of such plans at any point in time shall not exceed the limit specified by the
Commission. The Management Company may, with the prior approval of the
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Cammission, introduce new Allocation Plans t*raugﬁ -llﬁﬂf_'FEﬁng-:'DD'g:!JTi‘l_l_aHI__'_ and} ar
supplement to the Offering Document. —

il.  The duration of the Fund iz perpetual; bowever, Allocation Plan{s) launched may have a
set timeframe or perpetual.

il Each Allocation Plan will have its own investment policy which will be disclosed fn
Dffering Documentof the Fund.

iw.  Managemenl company may 2t its own discretion decide the faunching date of each
Allagation Plan and disciose through Offering Document or through Suppiemental
Offering Document subject to the approval of the Commission and consent of the
Trustee. Mareowver, the names of the Allocation Plan{s) will be disclosed In the Offering
Qocument.

W. Each allacation Plan may have one-or-more unit types and will have separate WAVs
which will rank pari passu inter se accarding 1o the number of Units of the respective
Alletation Planis),

yi, Allocation Plan(s) under tha Fund will invest directly as per the iInvéstment Policy of the
Allocation Plan{s] as detined n the Offenng Document

vii.  The investor of fund may hold differant types of units of Allocation Blan(s] and may be

invested in any one or more of the available Allocatians Plan{s).

viii.  The minimum size of the Scheme shall be of such amount as specified in the

Regulations.

3. Participating Parties and Constitution of the Trust

I. AL Habib Asset Management Limited an unlisted public limited company incorporated under
the Companies Act, 2017 (the. “Act”), having its registered office-at 3nd Floor, MacKinnons.
Building, |. |. Chundrigar Road Karachi, Pakistgn'[hereinafier called the “Management
Company” which expression where the context safermigs shall include iT5 successors in interest
and assigns) of the one part; a8d

ited company incarparated in
¢ at COC House 99-B, Block B,
alled the "Trustee” which
(- interest and assigns] of

Ii. Central Depositery Company of Pakistan/I3
Pakistan under the Ordinance/act, 20017 haldis
5.M.C.H.5, Main Shahrah-e-Faisal,

the ather part.

WITNESSETH:

A The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred o as the "SECPT) as an Asset Management
Company pursuant to the: Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”, which expression shall
ndude any amendments thereto and substitutions thereof) for the purpose of
undertaking asset Managament SEFCES wnder Licernss Mo,
AMCW 15/ HAML AMS/D9/2020 dated July D1, 2020, attached hereto as Annexure “A”.

B The Mamagement Comparn been authorized by the SECF wvide its |etter bearing
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35 ARMEXUre “B" to constitute the Trust under H'm o AL Habib Islamic
Munafa Fund (hereinafier referred ta as "the Scheme” or “the Trust™ or “the Uin
or “the Fund”) and to register this Trust Deed “the Deed”), pending registration of the
Trust as 3 notified entity under Section 282CA of the Companies Ordinance, 1984 for the
e<tablishment and operation of the Trust in accordance with the provisions of the Rules
and Regulations and this Amended and-Restated Trust Deed;

T The Management Company has nominated and appointed (Central Depository. Company
of Pakistan Limited] as Trustee of the Scheme and the Trustee has accepted such
appointment upan the terms and conditiens herein contalned and the tariff structure
for rrusteeship as per Anmexare "CY attached herewith;

b The Management Company has appainted as Central Depasitory Company of Pakistan
Limited as the Trustee vide its letter bearlng reference No: CDC/TRC-S1/DH,/291/2022
dated August 26, 2022 attached herewith as Annexure "D

E Assistant Director of Industries and Commerce Directorate of the Department has
issued a certificate of regstration beanng reference no
upan registration of the Trust under sSindh Trust Act 2020,

F The Management Company has appointed Dr, Mufti Ismatullah as Shariah Advisor of the
Scheme,

4, Governing Law and lurisdiction

4.1 This Trust Deed shall be sublect 1o and figfafged by the laws of Pakistan, incioding the Act,
Rules and the Regulations, any direct !“’ !=| :

i iom L

¢, Where any Rules ar Regulations
orexemation s allowed by SECP it
Ml the provisions required to be

Deed without requiring amy
nt of any conflict between

Thie Fund shall be subject to the guidelines provided by the Shariah Advisor or Shariah
regulatory provisions of SECP issued from time to time: The Fund shall be subject to the

=i rubes and the regulations of the State Bank of Pakistan and the Securities & Exchange

Commission of Pakestan with regard to the foreign investments made by the Fund and also
with regard to investments that may be made in the Fund from outside Pakistan. The
[nvestments made by the Fund in-other foreign countries and the Shariah Compliant Bank
Accounts and custodizl services accounts that may be opened by the Trustee for the Fund
in ether foreipn countries on the instructions of the Management Company may become
subject to the laws 'of such countries.

4.2 Subject to the Clause 24 hereafter, applicable between the Management Company and the
; #
Y




Trusted inter se, each party, Including the Unit Hol
exclusive jurisdiction of the Courts at Karachl

Declaration of Trust

Subject 1o the amount received from Pre (PO mvestors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors who have invested
such amount till the time of PO,

Itis hereby irrevocably and unconditionally declared that:

al The Trustee shall hold and stand possessed the Trust Property that may from time-
ta-time hereatter be vested in the Trustes upon trust, being the cumulative of Trust
Praperties of Allocation Plan{s) offered under the fund, for the benefit of the Unit
Holder(s], of each Allacation Plan(s] under the fund, ranking par passu inter s,
according to the number of Units of an Allocation Plan(s} held by each Unit
Holder(s];

b} Each allocation Plan will have separate assets class according to the approved
individual allctation plan unched from time 1o time and all Investment assets shall
be kept distinct separately for each allocation plan.

c}  The Trust Property shall be invested or disinvested from time to time by the Trusiee
al the direction of the Management Comgany strictly in terms of the provisions
contained and the conditions stipulated jh this Trust Deed, the Offering Documents,

ke, aperate and admilnister the
wigh the Rules, Repulations, any

The terms and conditions-of this Trust Deed as amended, as per the term of Clause 22 of
this Deed, from time to time shall be binding on each Unit Holder asif the Unit Holder had
been party to it and shall be boend by its: prowisions and shall be deemed o have
authorized and reguired the Trustes and the Management Company 1o do-as required of
them by the terms of this Dead and the Regudations:

6.2 Unit Holder[s) Not Liable to Make Further Payments

Mo Unit Holder{s] shall be liable to make any further cantributions 1o the Allocation Planis)
under the Sch r he has paid the purchase price of the Units as specified in the

b
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Qffering Document and no further liability shall bg impused—run-aﬂl,rr-:LMEh-LﬁaEﬂs] in

respect of the Units held by him,

6.3 Units to Bank Pari Passu

&Il Units and fractions: thereof, of an Allocation Planfs) under the Scheme represent an
wndivided share in that respective Allocation Planis) under the cheme and shall rank pan
passu according to the nomber of Units held by each Unit Holder of that Allocation Planis),
including a5 to the rights of the Unit Holdens) in'the Net Azsets; earnings and the' receipt of
the dividends and distributions. Each Unit Boelder has a beneficial interest in the Trust
Property of the respective Allocation Planis) under the Stheme, proportionate to the Units
and fractions of that Allocation Planis) hield by such Unit Holder and shall have such rights
as-are set out inthis Trust Deed and the Offering Document:

6.4 Trustee Report to Unit Halders

The Trostee shall report ta the Unit Holdérs: in-accordance with the Regulations, directives
ard circutar and Shariah provisions issued by the Commission.

7. Role of the Management Company

Tl

ik

13

Tk

16

The Management Company shall manage, operate and administar the Scheme and -all
Allacation Plan{s}in sccordance with the Rules, Repulations, directhves, circulars -and
guidelines istued by SECP and this Deed and the Offering Document.

The Management Company may from Timeto time, with the consent of the Trustes, frame
procedures for conducting the business of the Trust or In respect of any other matter
incidental thereto: provided that such procedurgsiare not inconsistent with the provisions
of the Rules and the Regulations any directives, plars-and guidelines issued by SECF-and
this Deed,

to facilitate investments and
der the Schemes znd to make
jong in This regard.

The Management Company snall be
disinvestmients by invesiors in the allocg
adequate arrangements for receiving ang g

The Managernent Comparny, shall f
appoint, remove or replace one ! g pERSH
Dristributor(s} for carrying on Distr i t one krgmigre focztion{s). Provided
that the Management Compsa
Distribution Functions

& DIRECTORALE OF thfike! fRES

The Management Company may, at its own responsibility and costs (to be borme either
fram the frontend load or management fee received), from time to time appoint
Inwestment Facilitators to assist it in promoting ssles of Units, An updated list of
Cistribuizors and. Investment Facilitators appoinied by AMMC skl b made available ar all
times on the website of the AMC

The Management Compans-sball nor be urider any Hability except such iability a5 miaybe
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expressly assumed by it onder the Rules, Regulations, this Deed and the Offering
Documents, nar shall the Management Company {save as herein othenaise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of ail persons to whom it
may delegate any of its functions as manager as if they were its own acis and omissions, I
for-any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Docement, the Management Company shall not be under amy
liahility thereof or thereby and it shall not mcur any liability by reason of any error of law or
any mather ar thing done or suffered or omitted to be done in good faith hereunder

The Management Company shall nominste and notify to the Trustee one or more of its
afficers{s) to act as authorized persons for interacting with and giving instructions to the
Tristes, Amy instruction or notice given by such authorized persons shall be deemed 1o be
the instruction or notice given by the Managemeni Company. Any change m such
authorired parsons shall promptly be notified to the Trustee,

The hManagement Company shall, from time to time, adwvise the Trustee of any settiement
instructions relating to-any transactions entered mio by it .on behalf of the Trust. The
Management Company shall ensure that settloment instructions are given prompily after
entenng into the transaction 30-as to Facilitate timely settlement.

The Management Compary shall pruu'id.E the Trustee ‘with regular reports indicating
profits, and other forms of income or inflows, relating to the investments that are doa 1o
b pacehved

The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute
or defend any suit, proceeding, arbitration or inquiry, or any corporate or shareholders”
actlon in respect of the Trist Property or any part thereaf at the cast of the Fund.

The Management Company shall designate gadgdisclose the location of its officizl points for
aﬂ:l}ptgnm of applications for issuance, [gu:l gption, comeersion, etc ol Units in the

lesignated points for acceptance of
appiications for issuance, redemptia pf units: af the Allocation Planis)

under the Scheme have appropri

anﬁ,-"!::r on its wehsita.

. Role of the Trustes

8.1

The trustee shall perform &5 role as <pecified in the Bules, Regulzdon and directives ang
shariah provisions issu der, this Deed and the Offering Document

/-
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The Trustee shall nominate ane or, more of; its officers to act;as authorized persons for
perfarming the Trustee's functions and for interacting with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management
Comipany,

The Trustee shall under prior intimation o the Management Company eppaint, remove or
replace from time to time cne or more bank{sy and/or other depository companylies) eic
o act as the Custodian(s) far helding and protecting the Trust Property and every part
thereof and for generally performing the custodial services at one or mare locations.and on
such terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreementis) to be entered into between the Trustee
and the Custodian(s), except where the Trustee itself is acting as a Custodian

The Trusteée shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as f these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
afficers, nominees or agents.

The Trustes shall exercise all due diligence and vigilance in carrying out its duties- and in
protecting the interests of the Unit Hoelderis), The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, If the Trustee had acted in good faith in
performance of its duties under this Trist Desd or in accordance with or pursuant to any
request of the Management Company provided It is not in conflict with the provisions of
this Trust Deed or the Rules and Regulations. Whenever pursuant To any provision of this
Trust Deed, any instruction, certificate, notice; direction or other commuanication is
required to be given by the Management Cgmpany, the Trustee may accept as sufficient
evidence thereof:

al a document signed or purport
Company by any authorized repr

igned on behall of the Mansgement
% whose signature the Trustee s for the
' nt Commitbes o accept; and

b any Instructions: receivec o
Maragement Company/Tru
bie instructions from the au

ftware solution adopted by the
P rach other shall be deegmed to

The Trustee shall not be fiable j
Froperty due to any elements L eI
= DiRECTORRIE OF WIS

In the event of any loss ca T any gross negligence or willful act andfor omission,
the Trustee shall have zn chligation to replace the lost investment forthwith with simitar
investment of the same dass and issue together with all rights and privileges pertaining
thereto or compensate the Trust 1o the extent of such loss. However, the trustee shall nat
be under any Fability thereof or theraby and it shall not incur any liability by reason of any
error of law or any m ing done or suffered or omitted to be done in good faith
hereunder;

ol

o the value of the Trust
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BB The Trustee shall make available or ensure that there is made available to-the Management
Company such information as the Management Company may reascnably reguire from
time to time in respect of the Trest Property and all other matiers refating to the Trust.

£.9 The Trustee shall, if requested by Manzgement Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest af Unit Holder{s], institute or
defend amy suit, proceeding, arbitration oriinguiry or any corporate or sharehalders” acticn
in respect of the Trust Property or any part thereof, with full powers to sign, swear, verify
and submit pleadings and affidavits, to file documents, to ghve evidence, 1o appoing and
remove counsel and to do all incidental acts, things and deeds through the Tristee's
adthorized director(s) and officer(s]. &ll costs, charges and expenses [(including legal fees)
incurred in instituting or defending any such action shall be borne by the Trust and the
Trustee shall be indemnified agzinst all such costs, charpes and expenses: Pravided that no
such mdemnity shall be available In respect of any action faken against the Trustee for
gross negligence or breach of its duties in connection with the Trust under this Deed or the
Rules and Regulations, For the avoidance of doubt it is clarified that notwithstanding
anything contained in this Deed, the Trustee and the Management Comipany shall aot be
liable in respect of any losses, claims, damages or other kabilities whatsoever suffered or
incurred by the Trust arising fromeor consequent to any stch suit, proceeding, arbitration
ar ingeiry or corporate or sharehalders” action or otherwise howsaever and {save as-herein
atherwise provided) all such losses, claims, damages 2nd other lizbilities shall be borne by
the Trust.

B.10 The Trustee shall nor be under any Habiliy excepr such liahifity as may be expressly
assumed by it under the Rules and Repulations and this Trust Deed nor shall the Trustee be
liahle for any act or omission of the Man;agement Comgpany nor for anything except for loss
caused due to it willful acts or omissions or gross neglgence: or that of ils agents in
relation to any custady of the Trust Propert inz part of the Deposited Property. If for

lizbility by reason af any errorof law or g fho or thing done or suffered or omitted to
be done in pood faith herewrsder. t

pany within one Business Day
Lers of securnties, recplents of
t dividends, income; profits,
W anintermediary or dgent n
wtock exchange or any other
exchange;

9. Trust Property

__':'_‘H%Th& aggregate proceeds of all Units issued from time to time by =ach of the Allogation
Pian(s}, shall after deducting Duties and Charges and Transactions Costs |, chall canstitute
part of the Trust Property and inclides the Investment and all income, profit and ather
benefits arising therefrom and-all cash, bank balances and other assets and property of
every description for the time being held or deemed 1o be held upon trust by the Trustee

G
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for the benefit of the Unit Holder|s] pursuant to this Trid ¥
amount payable ta the Unit Holders of an Allocation Plan(s) as distribution. However, amy
profit earned on the amoont payabie to the Unit Holders-as distribution shall become part
of the Trust Property of the pertinent allacation Plan,

5.2 The Income earned on the investments of pre-lPO Investors up tor the start of 1PO may-be
paid 1o such mwvestors either incash or issue additional uvnits for-an amount equal to the
imcome earned, 35 selected by such investors:

8.3 Shariah compliant Bank accounts for the Fund shall always be in the name of the Trustee:

5.4 The Trust Property of each Alliccation Plan(s) shall initially be constituted out of the
proceeds received from: investars till the time of Public Offering {PO) after deducting any
applicable Dutles and' Charges and Transactions Casts theréfrom

2.5 All expenses incurred by the Trustes in effecting the registerable Ineestments: in 115 name
chiall be pavable out of the Trust Property,

8.6 The Trustee shall take the Trust property of the Scheme Into its custody or under its contral
either ditectly or through the Custodian and hold it in trust for the benefit of the Unit
Haolders in accordance with the provisions of the Regulations, applicable law and this Deed.
The Trust Property of Allocation Plan{s) shall be held separately by the Trustee and the
Trust Property of all the Allecation Plan|s) collectively shall constitute the Trist Property of
the Scheme. The Trust Property of each Allocation Plan shall always be kept as a separate
propecty-and shall not be applied o make 2 loan or advance except in connection with the
narmal business of the Fund.

8.7 Exceptasspecifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from: amy mortgages, charges, fiens or any other encumbrances
whatsoever and the Trustee of the {usmqur:hafl nat, excepl for the purpose of the
Scheme as directed by the Managemen pamy, creste or purport to create any

encufnbrance whatsoever to secure apy foan,

pntigent incurred assumed or undértaken by

guarantes ar any other obligation actu
the Trusteeor the Custodian or any. ot}

10. Veting Rights on Trust Property

10.1 Al rights, of wvoting - attach fé
Management Company on Al
said rights in what it may aiﬂ‘ﬂ:
refrain at its own discre 37
Unit Holders shall nat @ Frivy

Croperty shall be. exercizable by the
Pty shall be entitled 1o exeesise th

estof the Unit Holders and may

10,2  The Trustee shall upon written request by the Management Company and on account of
the Trust Praperty, feom time to time execute and deliver or cause o be execuled or
deliverad to the Management Company or their nomineost powers of attorneys or
proxies authorizing -such attorneys and prosies to vote, consent ar otherwdse act in
respect of any investment in such form and in favor of such persons as thie Ma riag-ement

g
by
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10.3  The phrase “rights of voting ™ ar the word “vote” used in this clause shall be deemed to
include not only 3 vole at a mesting bul the right to ebect or appoint directors, any
consent to or approval of any arrangement scheme or resolution orany alteration in or
abandonment of any rights attaching to any Inwestment and the right 1o requisition or
join in 2 requisition to comvene 2oy meeting or to give notice of any resolution aor to
circulate any statement, The Management Company shall keep record. stating the
reasans for casting the vote in favor or against any resolution for a period of sixyears.

11, SHARIAH GOVERNANCE [ SHARIAH ADVISORY SERVICES

11,1 Al activities of the Fund shall be undertaken in accordance with the Shariah Guidelines.
provided by the Sharial Adviscr or Sharlah Regulptory provisions of SECP ssued from
time ta tirrbe.

11.2  The Sharalf fAdvisor has been appointed by the AMO who shall advive on matters
relating to:Shariah Compliance.

11.3 The Shariah Advisor zhall be appointed for 2 percd mutually agreed between the
Marmagement Company and sach Shariah Advisor, as disclosediin the Offening Dooument
and may be resappointed on completion of his term. The Management Company may
terminate its agreement with the Shanah Advisor and appoint a new Sharizh Advisor
undér intimation to the Trustee and SECP. Provided that the Management Company
shall inform the Commizsion at least ome month in advance for change in the Shanah
Ayl sar

11.8  The Sharizh Advisor shall:

[a] Provide technical puidance and suppgrt of\ varous aspects of Shariah so as to enable

invostment scheme
ent with the Shariah. Any verdict

e ah related matter shall be 'r'nafan-:l
Rany, the Unit Haolders a-nd ather

(b} Recommend gereral investment s
issued by the Shariah Advizor @8

[c) At the end of each Acca “,' s %2\ 1o be included in the Fund's

M

|d} Co-ordinate with the Management Company in drawing up of the Deed and other
related material documents constituting Constitutive Documents: for the formation of
the Unit Trust and to further provide technical guidance and suppart an various aspects
of Shariah, =& as to enable the Management Company oo mould the Unit Trust intoa
riba free ) Halal Avenue of investment

= mqh.mnm OF INDUSTRIES
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Do the research as appropriate for the gurpose h‘f‘_lqﬂre;eqr;mnﬁl The
Shariah Advisor will then declde a5 To wh the
cortext of Pakistani Markets and: the instruments available therein, and which need to
be madified/added/deleted.

Ml ]

Certify that all the provisions of the Constitutive Documents of the Fund and propased
Investments 1o be made on accouni of the Fund are Shariah compliant with the
established criteria.

Evalugte and achase upon all new financial instruments as and whzn introduced for their
Shariah permissibility.

Determine percentage of income and cash flows included in the income and cash fioes
of the companies in which the Fund has invested from activities not in accordance with
the principles of the Shariah, and recommend to the Mansgement Company the criteria
for selecting the Charities to whom such suma shall be denated,

Decide the methodology for calculation of “Haram income™

12. Investment of Trust Property and Exposure Limits

12.1

12.2

al

b

cl

12.3

Investment Objective

The objective of the Fund is to provede attractive fixed return (expected)-at matursby of
the Allocation Plan{s} urder the Fund, by Investing in Shariah Compliant Secunties.

Investment Policy
The Investment Policy of each sliocation plan under thiz Fund shall be in accordance

with the SHariah principles, Rules; Regulationdand directivesissued by SECP and shall be
specified in the Offering Document.

invest in Authorized Investments as
Offermg Document. Details of the
yclosed in the Offering Document.—
-3 -

N -

af the Commission, and may anng SR € )
without the need to alter this Dsif e imberyoEsich pians at any point in time

The Trust Property shall be invested by the Trustes from time 1o time as directed by the
Marnapement Company and Shariah Adviser of the Fund subject to the pravisions of

Rizles, Regpulations and directives issusd thersunders znd the Offering Dacuments,
.I"Il. ¥
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14.5.1

12502

12.5.3

12.5.:4

1355

12.56
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The Trust Property shall besubject o such imvestment restrictions or other prohibitions
as are provided Tn the Regulations, Trust Deed, Offering Document of the Fund,
circulars, directives and appliczble Shariah principles and shall also be subject o-any
investrnent restrictions that may be speciflcally glven 1o the Fund by SEC? in writing.

Shariah Compliant Financing Arrangements Restrictions

Sublect 1o any stetufory reguirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
account of one or more of the allocation plans under the fund, with the approval of the
Trustes and Shariah Advisar from Shariah Compliant Banks, Islamic banking windows of
Commercial Banks, [slamic financal institutions, non-banking finance campanies or such
other companies as specfied by the Commission from time to time. The Shardah
compliant financing, however, shall not be resored to, except for meeting the
redemption requests and shall be repayable within 2 period of ninety days and such
financing of an Allocation Plan shall not exceed fiftesn per cent (1536) of the Met Assetof
the pertinent Aflocation Plan at the time of financng or such ather limit as specified by
the Commissian, Financing arrangemient will exclusively be made under the Islamic
modes of finance and with the appraval of the Shanah Advisor.

The charges payable to any shariah Compliant bank, non-banking finance companies ar
Financial Institutions against financings on account of the Schemefallocation pkan as
permissible under Clause 1241 sbove, zhall mot be higher than the normal prevailing
bank charges or narmal market rates,

Meither the Trustes, nor the Mansgement Company shall be reguired to issus any
guarantee or provide security over thelr oyl assets for securing financings from Shariah
Compliant barks and Islamic financial stitygtions.. The Trustee or the Management
Company shall not in any rmanner be-d
financings.

For the purposes of securing any §
above, on the insiruction of the |
any manner all ar any pa of they

cur any liability by reason of
suffer by reason of any
NCIAE arrangement made

Meither the Trustes nar the Masage \:_.-_-Tﬁi'_ 3
any loss to the Trust or any Jiyh that oiderks
depletion in the Met Asset @ that may result from any

hereunder in good faith. /< e e 0F HBIUSTRIES

=

All financing shall be done only throagh |stamic Banks, islamic Banking windows of
commercial banks, Islamic Financial Institutions under Islamic Shariah based financial
coniract
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12.6  Transactions with Connected Persons L ) e
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Transaction with connected persons shall be in accdedance witl YHERYIEE’ Regilations |

and directives issued by SECP from time 1o time

13, Valuation of Property and Pricing
13.1  Valuation of Assets & Liabilities and Net Asset Value of each Allocation Plan of Fund

The method for determining the value of the assets and liabilities and the Met Assat
Yalue would e as specified In the Resulations and the directives issued thereunder by
the Commission ffom time to time

13.2 Determination of Purchase {Offer) Price

13.2.1 During Initial Public Offering, the Units of each aliocation planis) will be offered at Initial
Price as announced by Management Company and subsequently at the price calcikated
by the Management Company forevery Dealing Day. After the Initial Perod, the Offer
Price offered through Public Offering will be calculated by the Manzgement Company
far every Dealing Day.

13.2.2" After the Initial Offer; the Offer Price Tor the
time to time as specified in the: Regulatio
Offering Docurments,

it Holder(s) shall be determined from
girectives issued thereunder and the

1323 The Management Company may SNNounNce g e asses of Units with differing levels

r the lnitial Period, the
Aculated and announced
hed in the Regulations,

The amount payable on rede Sheal] berpaid o the Unit Holder or first named joint
Unit Holder by dispatching 2 cheque/ bank draft/ pay arder for the amount to the
registered address of the Unit Holder of may be pald to the Lnit Holder through
Electronic Bank transfar to the Unit Holder's designated bank account 35 menbioned in
the Investor Account Opening Form or Bedermation form within six Business Days from
the date of presemtation of the duly completed Redemption form, eledtronic or
atherwise, at the Authorized Branch or office of the Distributor or the Management
Company. ;

!
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14. Dealing in Units, Issuance of Certificates, Suspension and-Befercalof Doaling = ="

14.1  Dealings in Units and 1ssuance of Certificates

1411 Issisance, redemption, transfer; pledgefiien of Units and issuance and replacement of
certificates shall be carried owl in accordance with the requiremments of Rufes,
Repulations and directives ssued there under and the procedurss for these shall be
specified in the Offering Document.

14.1.2 Motwithstanding amything o the contrary contained hereln, where the Units are
declared as CDS Eligible Securities, all matters conceming issuance, transfer, pledge and
redemption of such Linits issued im book entry form or deposited in to the COS5 shall be
dealt with in accordance with the pravisions: of the Central Depositories Act, 1997 (XK
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any natifications or directions given by the Commission.

14.2 Temporary Change in the Method of Dealing

subject 10 compliance with the RBegulations and the circumstances mentioned in the
Offering Dacument, the Management Company, may reguest the Trustes (o approve &
remparary change in the method of dealing in Units.

14.3 Suspension of Redemption of Units

14.3.1 The Redempticn of Units of one Allccation Plan, or all Bllocation Plznls) may be
suspended during extracrdinary circumstances including but not limited to closure of
the maney market, capitel market, capital market infrastructure institutions and
scheduled banks, the existence of a state of affairs, which in the cpinion of the
Management Company, constitutes an emergency as a result of which disposal of any
investment would not ‘be reasonably practicable or might seriously prejudice the
imtorest of the schemeandfor the allocation planis) undéer it of the Unit Holdens), or a
break down in the means of com
price. of ‘any. Investment, or wheg
reasonable time and if the Manggemend Company 15 of the view that it would be
detrimental to the remaining Unif fioide ot the Allocation Planis) to redeem Units at—
a price so determined in accorg: A Net Asset Valuse (NAV) of the Allacation

Aunce a suspension of redemgﬁnn_ ana

such a measure shall be takep 3D Srote peest of the Unit Holder(s) in the évent

1432 Redemplion requests recisg grsion may be rejected 'or wauld :

wg Day after the r%

L
]

SuspEnEion

14.4  Queue System

In‘the event redempticn requests on any day exceed ten percent [10%) of the Unite of
the Alocathon Planis) Incissue, the Mznagement Company may invoke 3 gueue system

&
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whiereby requests for redemption of the Units of the [ETTITEND Al TOGAt O Ty san
he processed on a first come first served basis for up to ten percent (10%) of the Units
of such Allocation Plan in issue. The Management Company shall proceed to sell
adequate assets of the Allocation Plan(s} and! or arrange borrowing as it deems fit in
the best interest of the Holders and shall determine the Redemption Price to be applied
to the redemption requests for Units under the pertinent Allacation Plan based on such
action. Where it s not practical to determine the chronological ranking of any requests
in comparison to others received on the' same Business Day, such requests shall be
pracessed-on & proportional basis proportionate to the size of the reguests. The
redemption reguests in excess of ten percent (10%] of the Units of the Allocation Plans)
in izsue will be carried owver to the next Business Day. Howewer, iF the carficd over
reguests and the fresh requests received on the next Subscription Day still exceeds ten
percent (10%) of the Units in issue of such Allocation Plan, these shall once again be
treated on first-come-first-served basis and the process for generating liguidity and
determining the Redemption Price shall be repeated and such procedure shail continue
till such time the outsianding redemption reguests comie down to a level below ten
percent [10%) of such-Allccation Plan of the Linits then'in issue.

14.5 Suspension of Fresh lssue of Units

14.5.1 The Mansgement Company may, under certain circumstances, suspend Issue of fresh
Units of gne or more Allocation Plan(s). These dircumstances may include

a} The situation referred in Clause 1431 or 19.of this Deed;

bl A situation in which It is not possible to invest the amount received against
issuance of fresh units of such Allocation Plans; or

<] any ather situation in which issuance of fresh units is, 0 Management
Company’s opinion, against theinterests of the existing remaining unit holders
of such Allocation Plam.

14.5.2 Such suspensicn may howewer not affe 5ub$t|1ber5 Eur the issue of bonus
Units or refnvestrment of dividend as a

Company shall announce the detafis of

_g}‘is:ln

; '_ rpendoed and shall also have the
fact published immediately failuw gh its website andfor in the

newspaper in which the Fonds’

ol o

I4.5.3 In Case of suspension of recefwit) £y '- dirary cifcurnstances the-

14.5.4 Investment applications received on the day of suspension will not be processed and the
amount recelved shall be returned to the nvestor.
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15. Fees and Charges

15.1 Remuneration of the Management Company and Its Agents

1511 The Management Company shall be entitted to prescribe and receive maximum
remuneration wp to the maximuom - rate of remuneration permitted under the
Regulations and directives ssued thereunder

15.1.2 The remuneration shall begln to accrue from the close of Initial Period as speafied in the
affering document.

15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty
[30) Days after the end of each calendar manth.

15.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
ke responsible for the payment of all expenses incurred by the Management Company
fram time to time in connection with its responsibilities -as Management Company of
the Trust. The Management Company shall not make any charge against the Unit
Holderls) or against the Trust Property or against the Distribuetion Account for its
services ar for its expenses, except such expenses as are expressly authorized under the
provisions of the Regulations and directives |ssued there under and this Deed 1o be
payable out of Trust Propery,

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
sarvices provided in accaordance with the provisions of this Deed.

15.1.6 Any increase in ihe remuneration of the
Trustee and approved by the Commission sh
ta the unit holders. ss—predccsibed e
decrease in remuneration of the Manage

anagement Company agreed to by the

15.2 Remuneration of Trustee and 1tsAg

15.2.1 The Trustee shall be entitled 1o 3
determined (n accordance with
fram the close of initial Perod.

1522 Such remuneration shall be p
Days after the end of each

“DIRECTORATE OF tei)s (HIES

15,23 Inconsidaration of the Fé-fega'mg z2nd save as aforesaid the Trustes shall be respgnsible
for the payment of all expenses incurred by the Trustee from time 1o time-in mn%
with its duties as Trustee of the Trust. The Trustee shall not make any charge agzinst the
Halders: or against the Trust Property or against the Distrbution Account Tor their
sarvioes or for their expanses, excep: such expenses as are exprestly authorized 1o be
paid out of the Trust Property under the provisions of the Regulations and the
Constituti BCUMTIELs:
il
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1524 Any increase in the remunerafion: of the Trustee agreed to by the Management
Company shall require the approval of the Commission. Howewer, any decrease in
remmuneration of the Trustee shall not require such approval,

15.3 Formation Cost and its Treatment

15.3.1 Al expenses incurred In connection with the incorporaticn, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by
the planis], from those plan{s] which have been faunched with the Fund, to the
management Company subject to:audit of expences. The said costs shall ke amortized
overa pencd of not less than five vears or within maturity date of the Pians, i it has life
less than five vears.

15.3.2 The Formation Cost shall be reported by the Management Company 1o ihe SECP and the
Trustes piving their break-up under separate heads, as sooan 2s the distributicn af the
Umits of the Allpcation Plan(s) under the scheme is completed.

15.2.3 Formation cost shall be charged to each allocation planis] which shall launch from time
te time and thall nol exceed such limits as specified in the Regulation or directives
issued thereunder

15.4 Other Costs and Expenses to be Charged to and Borne by the Trust
Al other costs and expenses specified in the Regulations and directives. |ssued there

ynder shall be charged to and borne by thig T and shall be specified in the offering
document.

g
i
1&6. Determination of Distributable Profits = :-,:j
S/ \%
16.1  The Manzgement Company on be -- the Sche all, for every accounting year,
disiribute by way of dividend 10 the Bnlt holders o Allocation Plan not ess than
ninely percent (90%] ar—sueh—p54 -..E-f-’i.'&:??:--- St i L
FLite

accounting income of the respecigd Allogatios FEnis) re -‘%‘ or derived from sources
other than capital gains as redyted Oy 5 M.-- aspreE-ohargeabls 1o the Scherme

under these Regulations and ﬁiﬁ'-ﬁ 1o the conditions A< lad down in Income Tax—
i 2001, ; .

it ' RECTORATE OF [NDUSTRIES

Explanation- For the purpose of this Clause the expression “accounting income’ means:

mcome calculated in accordance with the requiremients of Intermational Einancial
Reporting Standards (IFRS} as are notified under the Companies Act 2017, the

Regulaticns and the directives isswed by the SECP. Wherever the require % of
Regulations ar the directives ksued by SECP differs with the requirement of 145t

Regulations and the said directives shall prewvail.

4

The Management Company may also announce interm  dividend sobject to
requirernents of Regulations, circular and directives.

-




F:r;r-;:-nr-:u_t:;r- No 10”%‘1?[ ’:355-") ’jﬁ?'?-"‘

Date - ]?'.-f"/w
"

162  Out of the amount determined for the purpose of distributable income in respect of
each Haolder withholding tax, Zakat or other statutory levies, as may be appiicable to the
relevant Holder shall Be deducted before distribution for the relevant Haolder.

16,3 The Management Company may also decide to distnibute inthe imterest of the Halders,
whally ar in part the distributable profits in the form of a stock dividend, which would
comprise bonws Units of the respective Allocation Plan{s]. The bonus-Units would rank
pari passu as to their rights in the Net Assets, earnings, and receipt of dividend and
distribution with the existing Units from the date of ssue of these bonus Units,

164 Before making any payment in respect of a Unit. the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and ssue to the Holder the
certificate in respect of such deductions in the presoribed form or in a form approved or
acquired by the concerned authorities.

16.5 If any non-halal income:is earned, the same would b givern as charity to any Registerad
charity institution{s} in consultancy with Shariah Adwiser.

17. Change of the Management Campany

17.1  The SECP may, either at its own or an the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issie for the tme being as
may ke prescribed by the Hegulations, remove the Management Company in such
manner and on the securrorce of such circumstances as are prescrnbed under the
Regulations.

17.2  The Commission shall appoint another assel managemenl company 35 Che management
company for the Scheme: according to the Arovisicns of thic Deed and the Rulex-and

Regulations.
17.3  The Maragement Company miay vl ire at any time with the: prior writhen
consent of the Commission. and prio oy Trustee and the Unit Holders in a

174 Upon 3 new management compaiy = Management Company will
take immediate steps 0 hand gt 5 _. uletis d records pertaining 'to the
Trust to the new manzspement J il s due to the Trostes. The
Management Company shall “Irey remuneration upto the

effective date of remaval or >
mﬂEmnnm oF s TRIES \‘a

175 Uponits appointment the fow s prnpany shall exercise all the prowers and
enjoy all the rights and shall ba 51.|th|:! to all duties and obligations of the management
company hiereunder as fully a5 though such new management company had osiginally
bewen a party-hersta

176 Furthermore, the Trostee may immediately in case of retivement. remowval or
cancellation of license of Management Company zppoint auditors with the consent of

Y
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the Commission from amoogst the panel of auditors designated as "A" Category by

State Bank of Pakistan for the audit of financial institutions, The Trustee shall ensurs
that accounts: of the Furd il theday of the appointeent of the new managémant
company are audited by such Auditor.

The auditors so appomnted shall be other than the existing auditors” of the Fund, the
nanagement Company and the Trustas,

The auditors-shall hawe the =ame fcope 3= that for the annual audit, or such other
enhanced scope-as-may be specified by the Trustee ar Commissien.

The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (304 Business Days from thelr appointment. A cogy of the report shall also be
provided 1o the Commizsion, Management Company and the new managemeant
COIMpaTy.

The costs of such acdit shall be borne by the Fund.

1. Change of Trustes

8.1

18.2

18,3

18.4

18.5

18.6

The Trustee may, sehject to the prior approval of the Commission, retire from his office
on apoointment of 3 new trustees and the retirement shall take sffect at the same tims
&5 the new trustee s appalnted with the approval of the Commission or from the date
of assumption of Trust Property of the Scheme by the newly appointed trustes,
whichewver is later,

In circumstances where the Commission is af the opinion that Trustee has been in
wiolation of the Regulations or this Trost Deed or found puilty of misconduct or failed to
discharge its-obligations under the Regulations, it may remove the Trustee after giving
an oppartunity of being heard.

The Manpgement Company may, glving cogentyreasans, apaly 1o the Commission for
change of the Trustee by simultaneoushy’ g

proposing appaintment of 2 new trustee. A
new trustee shall be appointed when the __E,&:r?(:n

:5' issatisfied with the circumstances
and reasons for this change and ac o approral for appointment of such 2 new
Irsies. é;:

&5

mediztely hand over all the

all the Trust Property and
bee and make payments 1o
e oshall have the right o
perral ok retirement.

g RIES A RN

documents and reconds 1o the
any amounk held in any Distrib

DIRECTORATE Ut

The sicw trustee shall exe 5
to =l duties and obligations of the Trustee hereunder as fully a5 though such new
trustee had originally been 2 garty hereto.

Tne Management Company may immediately in case of retirement or removal of
Trustee appaint acditors with the consent of the Commission from amangst the pansl

e powers and enioy all the rights and shall be subjé:t

MIH_WE
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of auditors designated as “A" Calegory by Siate Bank of Pakistan for the audit of
financial institutions. The Mznagement Company shall ensure that accounts of the Fund
till the day-of the appointment of the new trustes sre audited by such Auditar.

The auditors so appointed shall be other than the exsting auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the scope as may be specified by the Management Company ar
Commission.

The awdit repart for the audit shall be submitted by the audilors to the Management
Company not later than thirty (30] Business Days from their appointment. A copy of the
report shatl aiso be provided 1o the Commission, the Trustes and the new trustae.

15.10° The costs af such sudit shall be borne by the Fund.

19, Termination, Winding Up, Revocation and Liguidation of the Scheme

151

149.2

19.3

19.9

k1

The Management Company subject to repulatory aporoval, may announce winding up of
the Trust in the event redemption requests build up to a leve| where the Management
Company is of the view that the disposal of the Trust Property to meset such
redemptions would jecpardize the interests of the remaining Unit Holders) and that it

Regulathons.

After termination [ revocation, liquidati
kolders in proportion to the number
accordance with the procedures laid

Liquidation of Allocation Plan|s)

The Trustes on the recommendation of the Management Cormpany shall from Time 1o
time distribuie 1o the Unit Holders pro rata toothe number of Units of the Allocation Plan
held by them respectively all net cash proceeds derived from the realization of the Trust—
Property under the respective Allacatian Plan after repayment of the fallowing expenses:

al Repayment of any / financing affected by the Trust of that particular Allocation Plan
together with any profit remaining unpaid. '

b} Retention of such'sums as considered appragpriate by the Mamagement Ca r'rgr.'Fnr
all costs, charges, expenses, claims and demands (if any) as aporoved by SECP. ™

%y
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of the adjustments in 20012 and 20.1.0b above. Howewer, IF there s amy surplus out of the
surm 0 retained by the Trustee, the same shall be distributed pro-rata amongst the Unit

Holders-of the pertinent Allocation Planis).

Hawever, the simultaneous liguidation of all the allocation pians doss not constitate the

liguidation of Trust

21 Base Currency

The base currency 'of the Schemve shall be Pakistani Rupee; it being clarified, howsver,
that the Authorized Invesiments may be depominated in Pakistani Bupes or [subject to

applicable law) any other Foreign Currency.

22. Modification of the Trust Deed

221  In¢ase the amendmenss are proposed in the fundamental attribute of the Constitutive
Bocument of an open-end scheme including category of scheme, imvestment objective
and policy, increase’ in management fee and increase in contingent load, the asset
management campany must ghve at least thirty (30} days pricr notice to Unit Holders n
a manner as prescribed in the Regulations sbout the proposed change and the Unit
Holders shalt be given-an option 1o exit et the applicadie Net Asset Value without charge

of any Load.

222  The Trustes and the Mansgement Campa

A acting together shall be antitied by 3

the prior approval of the SECP and subject 1o'the copdition that it does not prejudice the

intergsts of unit Haoldars.

223 i, at any time, any, Clause of this T
invalid or unenforceable under iy

< of this Trust Doad, nor tha
g oF any other jurisdiction

23. Audit

The Manapement Company shall appoint auditor in accordance with the reguiremenis

of the Repulations and directions [ssued thereinder,

24. Arbitration

In the event of any disputes arnsimg out of or 10 connection with this Trust Desd or the
QOffering . Document between the Management Company on the one par aM
Trustee on the other part, mcluding as to the respective mghts and obligations of the . *'-3.‘;
parties: hereto, -as- well a5 those relating fo the interpretanion of the- germs. and
conditions af this Trust Deed and the Offermg Document of the Unit Trust, the. same

e
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shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
fack of consensus betwesn the two: arbitrators;, the matter shall be referred to ap
umpire, to be selected by the two arbitrators before commencement of the reference,
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
casemay be, shiall be final and binding upon both the parties hereto. The arbitrators and
the umpire shall be selected from amongs: retired judges, senfor chamered accountants,
ar senlor lawyers, or senior bankers or senior members of the Stock Exchangels). The
venue aof the arbitration shall be Karachi or any othier city in Pakistan as may be mutuatly
agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940,

25. Confidentiality

26. Miscellaneous

26.1

L

263

284

The Trustee and the Mamagement Company and every director or officer of the Trustes
and the Management Company who are inany way engaged in the business of the Trust
and all persons employed or engaged by the Trusiee or the Management {_:ﬂmﬂan',,- i
connection with the business of the Trust shall observe strict confidemtizlity in respect
of all transactions of the Trust its Holders and all matters relating thereto and shall not
disclose amy: informetion or document which may come to their knowledge or
possession In the discharge of their duties except when required to do so in the ordinary
course of performance of their duties-or by law or if compelled by any court of law or a
com petent authonty.

Any notice required to be served upon th
given if sent by post, by courier, email g
address: a5 appearing in the Regkster:
ather electronic means shall be deam
on-which the letter containing the s
shall be sufficlent to. prove that S
requiredf and posted/sent by courigie

! tﬁ electronic medium or Ieft-at his
% erved by past/courier/email or
: ad on the day foliowing that
d in proving such service; it

Sorvice of 3 rotice of documest S
effective service on the other ._p__:‘;ﬂ.‘ =

DIRECTORATE &F i STRIES
Amy notice or document sent by post1oor lefiat the registered address of 2 Holder shall
nolwithstanding that such Helder be then dead or bankruatfinsglvent and whether ar

not the Trustee or the Management Company have notice of his death or ban kfuptr.:l.l be

deemed 10 have been duly served and such service shall be desmed a sufficient service
on all perséns interested (whether jointly with or as claiming through or under him) in
the Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made availab

inspection at the respective Head Offices of the Trustes amd the Managament Company

at all times during usual business howurs and shall be supplied by the Manapement
Company 1o &ny person on application at a charge of Rs.100/- [Rupees One Hundred)
plus courier charges {if applicable) per copy or at sudh rate as determined from time to

o
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time by the Management Company. e

27. Definitions

Linless the context requires otherwize the following words or expressions when ised in
this Trust Deed shall kave the meaning respectively assigned to them:

271  "Accounting Date” means the thirteth day of June in each year and any intenm date on
which the financial stetements: of the Trust are drawn up. Provided that the
Management Company. may, under intimation 1o the Trustes after abtaining approval
from the relevant competent authority may change such date to any other date and
such change shall be intimated to the Commission

272  “Accounting Period” means a period ending on and including an Accounting Date and
commencing fin case of the first such:period] on the date on which the Trust Property is
first pald or transferred to the Trustee and {in any cther case} from the next day of the
preceding Accounting Periad.

253 “Act” means the Companigs Act, 2017.

274 “Allocation Plan{s)” meanis] approved aliosation plan{s) offered under the Scheme.
Each Allgcation Plan shall inwest only in permissble asset dasses andfor other
instruments) authorized investment as approved by the Commission, Betadls of the
Allocation Plandz) shall be disclosed in'the Offedng Document of the Scheme,

275 “Annual Accounting Period” or "FinancialYéar™ means the period commence on 1st
July and shall end on 30th June of the sucgteding calendar year.

275 “Asset Management Company” mearg
the Rigles and Begulations:

237 “Auditer™ means the Auditor of
with the consent of the Trustee, 345

27.8 "Authorized Branches”™ meang
Management Company 1o gbs
Company.

&3

DIRECTORATE OF inox-HIES

279  "Authorized Investments” means: any investment which may be authorized by the——
Commission but does not include restricted investments as specified in the Dffering
Documents from time 1o time,

2710 "Bank” means institutionfs} providing banking services under the Banking Compantes
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or i
agerating outside Pakistan, under the banking laws of the jursdiction uf.;a‘Ei.__E::iE'mtinn
outside Pakisian. oo, =

27.11 "Bank Accounts™ means-thote dtcountis) opengd and maintained for each allocation
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plan under the Trust by the Trustee at Banks, the beneficial ownerships. in which shall
vest inthe Unit Holder(s).

27.12 "Business Day” means any day.on which banks are cpendor business in Pekistan and the
MManagerment Company 5 open for busingess in Pakistan,

27.13 "Certificate™ means the definitive certificate acknowledging the number of Linits
registered in the name of the Unit Holder issued at the regquest of the Unit Haolder
pursuant to the provisions of this Trast Deed.

2714 “Charity” means amount paid by the Trustee, upon instruction of the Management
Company and [rconsultation with thie Sharizh Advisor, out of the income-of the Fund to
charitable trust / welfare organization, representing incame which i nor halal,

2715 “Constituthve Documents” means-the Toast Deed or such other documents a5 defined
inthe Regulations;

2716 "Contingent Load® means amount payable by the Unit Helder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be
treated as part of the Deposited Property.

2717 "Custodian™ means a Bank, 2 Depasstory or an Investment Finance Company licensed
under the Bepulations, which may be appointed by the Trustee with the consent of the
Management Company ta hald and protect the Trust Property or any part thereol as
custodian on behalf of the Trustee; and shall #so inclede the Trdstee itself if it provides
custodial services for the Fund,

its of the Fund, The Detalls of Cot-
e Fund and/or on its website.

2718  "Cut Off Timings" means day time for dealing

2719 "Dealing Day™ means that Business Fuly i will be available for dealing
{purchase, redemgption, transfer, s 4 -off timings . for issuance,
redemption,. and conversion etc. offiy pplanis) will be as defined in
the Offering Documents on all Deflise DaysE e Management Company
may with the prior written r;nns the m‘: Ing not: less than seven
days' notice in a widely circulatebsoaluspaper T Pakistan dealdre'gry particular Business

Dayis] not to be a Dezling Da QRECTORATE OF I STRIES

2720 *Distribution Account™ means the Bank Account (which may be a current, sawing or
depositaccount) maintained by the Trustee with a Banl as directed by the Manggement
Company in which the amount required for distribution of income to the Unit Holder[s)
may be transferred. Interest, income or profit, if any, incleding those acorajng en
unclaimed dividends, in this account shall be transferred to the main account :':.rm_-ﬂ_h
Fund from time to fime; as.part of the Trust Property for the benefit of the Unit
Holder{s).

e

2721 "Distributor / Distribution Company” means a company/ firm appeinted by the
Manzpement Company for performing any or all of the Distribution Functions and shall

r-
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2720

2727

27.28

also inglude the Management Company itself, if it performs

“Dutles and Charges” means in relation o any particular transaction of dealing all
stamp and other duties, taxes, Government charges, bank charges, transler fees,
registration fees: and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation; issue; sale, transfer, redemption ar
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or priar 1o of upon the otcasion of the
transaction or dealing in respect of which such duties and charges are payzble, but do
npt include the remuneration payable to the Distribution Company 'or any cammission
payable to agents on sales and redemption of Units or any commission charges or costs
which may have been taken into account in ascertaining the Net Asset Value.

“Exit Load” means contingent load, ‘back-end load and any other charges-as may be
apphied by Management Company-

*Financial Institution” carries the same meaning a5 defined under the Companies Act
2017

“Formation Cost” mezns preliminary expenses relating to reguiatory and registration
fees af the Scheme, flotation expenses of the Scheme, expenses relating 1o
authorization of the Scheme, execution and registration of the Constitutive Documents,
legal vosts, printing, cdirculation and publication of the Offering Document,
announcements describing the Scheme and all other expenses incurred until the end of
the Initial Period.

"Force Majeure” means any oCcurrence of circamstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trifstee and shall include baut not limited to any

s regsananly cantrolled, predicted, avoided or
aovercorme: by &y party hereto and wh E‘I octurs after the edecution of this Deed and
makes the performance of the Deed fgwhole & in part impossible or impracticable or

impossible without unreasonable fefdituse circumstances include bt are not
limited to floods, fires, droughts pakes znd other acts of God and
other unavoidable or unpredi heéyend reasonable control; such as war

m and transmissions by
or financial rnstitutions,
o] e

“Haram Income” means any income prohibited by the Shariah.
uyolder™ or "Unit Helder” means the investor for the time being enternd in the

Register as owner of a Unit including investers jointly so registered pursuant to the
pravisiens of this Trust Deed,

N
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27,30

2731

2732

17.33
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2735

27.37

2738

2739

27.40
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“Initial Period™ means Initial Fund Offer Period

“Initlal Price™ means the price per Unit on the first day of the initial Pericd determined
by the Management Company 35 mentionad in the Offer Document.

“Investment” means any Authorized Investment forming part of the Trust Property.

Inwestment Facllitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to Identify, soliclt and assist
fnvestors in investing in the Scheme. The Management Company shall compensate the
imeastment Facilitators/Sales Agents,

“MAY of Alocation Plan™ means per Unit Yaloe of the pertinent Allacation Plan being
affered under the Fund arrived at by dividing the MNet Assets of the Aliccatian Planis] by
the number of Unit{shoutstanding for such Aflocation Plan.

“Net Assets of the Allocation Plan”, means the excess of assets aver liabilitios of a
pertinent Allocation Plan being offered under the Fund, such excess belng calculated in
accordance with the Bepulations.

"Net Assets of the Scheme™, means the excess of assets over liabilities of all Allocation
fans combined together, such excess being calcolsted in actordamce with the
Regulations.

*Offer Price™ or "Purchase Price™ means
purchase of one Unit of the Scheme. Such
Clause 132 of this Trust Deed:

e sum o be paid by investor(s) far the
o % to b determined in accordance with

"Dffering  Docurrent”™
Management Company with writieg
Coemmission) which contains the i
and all otheér information in respe

he Trustee and approved by the
Felstribution policy, unit structure(s)
%, a5 required by the Rules and

ange whether real time
transachions of atherwise, _il'ltmn-Et nel:n.-.rud:s__and

the lika,

*Par Value™ means the face value of & Unit Le, Bs, 100 or such other aﬁ"inunt
determined by the Maznagement Company from time to time and disclosed in the
Offering Document of the Trust o

“Redemption Price” means the amount to be paid to the rolovant Unit Halder(s] upan
redemption of that Unit, such ameount to be determined pursuant o Clawse 133 of this
Trust Deed

| —
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27.82

2T 43

2784

2745

2746

24T

2748

Registraron Na ‘Cﬂ‘f;/.ﬂ?tﬁﬁ

Doie e

"Register” means the Register of the Unit Haoldes{s) kept pursuant fo the Regulations
and this Trust Dead

"Registrar Functions™ means the functions with regand 1o

a} maintalning the Register, Inclueding keeping a3 record of change of
addresses/other particulars of the Unit Solder|s);

b) Essdingaccount staterments to the Unit Holder(s);

) Issuing Certificates,

d] canceling old Certificates on rademption or replacement thereof;

e] procesting of applications Tor ksue, redemption, transfer and transmission of
Linits, recarding of pledges, liens and changes in the data with regard to the Unit
Haldar(s};

1 issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation-and
distributing bonus Units or partly both and aliocating Units 1o Holders on re-

jmeestment of dividends; and

h}  Maintaining record of lendpledge/charge on units; transferf/switching of wnits,
Zakat.

“Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations,
2008 as amended from time to time,

"Rules” mean Non-Banking Finance Compandes (Establishment and Regulation) Rules,

Ipads and any processing charge or
commission {excluding Duties and i@y exceeding three peErcent of the Net
Asser Nalue or as may be allowad
Offer Price of all or certain class of 50  fiom the Net Asset Value in order

e

f Exﬁ‘li.'_rlr.ge Commission of Pakistan
missionof Pakistan Act, 1997 and shall

™ DIRECTORATE OF &DUS TR e

"Stock Exchange™ means a Stock Exchange registened under the Securities Act, 2015

"SECE" pr "Commission”
established under Securitie
include its successor.

"Cupplemental Deed” means 3 deed supplemental te this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other

30

S



27,495

750

27.51

2752

2353

27.54 "Trust Property under Allocation Plan®

27.26

27.56
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Supplemental Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this
e,

“Supplementary Offering Document”™ means 3 docoment jssued to modify, add to,
glter and amend, amend and restate or to make any other amendment 1o the Offering
Document in swch manner and to such extent as considered expadient for all purposes
by the Managament Company, with the consent of the Trustee, after, seeking approval
of the 5ECP, and the same shall be consolidated, read and construed togsther with the
Ciffering Document.”

“Transaction Costs” means the cosis incurred or estimated by the Mamagement
Campany to cover the costs [such as, but not restricted to, brokerage, Trustee charges,
taxes or levies an transactions, stc.) related to the imreéting or disinvesting activity of
the Trust's portfolio, inter afig, necessitated by creation or cancelation of Units or
issuance or redemption of Units, which costs may be added to the MAY for determining
the OHer Price of Unit or to be deducted from the NAV in determining the Redemption
Prece,

"Transfer Agent” means a company Including a Bank that the Management Company
may appoint for performing the regmsirar functions. The Management Company may
itself perform the registrar function.

Trust™ or "Unit Trust™ or "Fund™ or "Collective Investment Scheme™ or "Scheme” or
“AL Habib Islamic Munafa Fund™ or “AHIMF" means the Uinit Trust constituted by this

Trust Deed for continuous aoffers for sale of Units of the Trust.

"Trust Desd™ or “Deed” means thes amended and restated’ trust deed executed
between the Management Company and the Trustee along with all the exhibits
appended hereto, and incdudes any Supplemental Desd.

pans the aggregate proceeds of all units of the
pertinent Allocation Plan issued from fimé to time after deducting Duties and Charges,
includes Investment and all income, geefit @gd other benefits ansing wherefrom and all
cash, ‘bank balances and other essetss
being held -or deemed to be held
Holder(s}of the pertinent Alloca

fraction thereof
“rakat” has the same - 1980 (VI of lgsuf"‘%-_._

Weords 2nd expressions used but not defined herain shall have the meanings 2ssigned 1o
them in the Rules and Regulations. Waords importing persons include corporations,

]
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words importing the rfaschjine gender include the feminine gender, words importing
singular inciude p a:.l‘uﬂ rds "written” or "in writing” Include printing, éngraving,
ithography or other of Wsible reproduction.
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REMUMNERATION OF TRUSTEE

The trustes remuneration shall consist of reimbursement of aciual custodial

plus the following tanff:

ANNEXURE ‘C’

Tariff

| 0.075% per annum of Net Assets |

Reg:siration No tﬂwirfcﬁqﬂ
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IW WITNESS WHEREOF THIS TRUST DEED Al Habib Islamic A GEEte Fund Iw; heen execoied 2t °
the date mentioned herein abave,

The Common Seal of AL Habib Asset Management Limited was hereunto affixed in the
presence of:

. OUFY
Kashif Aafi el
Chief Executive Cfficer

CNIC # 42101-1543404-7

RS
AT
2 i
Fahid Mussain Vasnani

Chief Operating Officer
CRIC B 24230]1-0749435-F

Witnesses (1) Witresses [2)

N

Muhammad funaid
2"01-1942?54-9

\

Narme: Abbas Clurban
CNIC: 42301-7509411-1

TW Seal of Central

. .r/*

Atiqur Rehman
Head of Trustee & Custodial Services
CMIC# 42501-9253203-1

witnesses (1) Witne:

Mame: - Suitan Ahmed Namé: Mohammad Hassaan Khan
CHIC: A42301-0828282-5 CHIC: 42101-1516682-9

i
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Securities and Exchange Commission of Pakistan
Bpecialized Compankes Division
Policy, Regulation and Development Departmen|
SECP i . =1t e

Licence No, AMCWY /¢ THAML/AMS! &g 2020 Islamabad, July o) , 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERYICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistim, having considercd the application for the renewal
of lcense to carry oul Assel Management Services submitted by Habib Asset Management Limited
under rule 5 of the Nan- -Banking Finance Com panics (Establishinent and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it wouold be in the public interest so 1o do. in exercise of powers
conferred by sub=rule [9) of rale 5 of the Rules. lereby renews the license of Habib Asset Management
Limited to camry out Asset Management Services subject to the conditions gtnted herein below or as
may b proseribed or imposed hereafier;

(i1 Hahib Azset Management Limited/Siyll comply sath Pact VI of the Companies Ordinance,
| 984, the Companies Act, 2017, thy Secdgities Act, 2015, 1he Rules, the anu—[}nnlunj_.: Finnnce
Companies and Notified Entities E‘Hhhn 3, ?_EIH-‘:I {as mnended or replaced) and any directives,
circulars, codes, notifications and @i ued by the Comnmission;

This license is valid for o gtk
every three years as specified §

\Oae™
" (Khalida Habih)

Execiithve Director (SC0)




INNEXURE—4S

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
EPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SRCF

Mo. SCO/AMCW/AHIMF/2022 / f}f;' October 11, 2022

Tha Chief Executive Offices I
Al Habib fscet Managemant Limited

3™ Fioor, MacKinnon's Building

LI Chundrigar Road

Karachi
Sulbsject: Principle approval for the registration of Trust Deed of Al Habil islamic Munafa Fund
Dear Sir

| am direcied o refer to omiil dated September 8, 2027 wharein e drafl trust deed of Al Hoblb iskamic
Munafa Fund {the "Fund”] o be execuled bDetween Al Habib Fosdl Mansgement Limited and Central
Depository Company of Pakistan Limited {the “Trustea™) hac beon submitied for approval and subsequent
ermall corfespondence dated Spptember 13, 3027, Seplember 29, 20722 and Dciobor 10, 2022,

In this regard, the Securities and Exchange Commiiss ldsian 15 pleased to convey its principle approval
for registration of trust deed of the propased Fund Sinddh Trusts Act, 2020 in terms of Regulation
#4(1) of the Non-Banking Finance Companies and Erilipes Repulations, 2008,

The in-principle approval to the drafidrust deed
stipulated i the license ssued in favor of the
(Establishinent & Regulation] Rubss, 20004 shdpce Compankes, and Notified Enthties
Aegufations 2008, oy o

Sincerely

}}l—::r:’ﬁllﬁ“.,'l
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{-_._. E'un:tﬁﬂ"m
sabahat ul Aln ) B V9
Additional foint Director =i
Co: The Chief Executive Oficer hgsistank Divpctor
Central Depository Company al Pakklan Directosate af fnelost s
Lirndted Pyl Wiy, 27 Floa
COC House, 99-8, Block "B, 5.MLECH 4 State Bgklebiog: Mo, 11
Main Shahra-e-Faisal, Karachi Mear Zainab Market
Saddar \ =,
Karuchi '
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FINNEXURE =)

LEM AL IFEPLSI UHY COMBANY
DF PAKISTAN LIMITED

Head Offlco;

LI Heuse 9o-8&, Bock

S0 HASL Main Shahra-e-Faisal
Harachl - 7400, Pakistam

Tl - 92271 1017-1 03 -5060

Faa [2-21) 34326027 -23

LIKL: 'r.r'.n-.'.-:dl:_phhi':lnn oM

Ernail: Infosodcpak.cam

il_ IFTFL‘:M
EARL
| = it

CDCTEC-S TYDHM291 /2022
Aupust 26, 2022

Mr. Kashil Rafi

Cloel Execntve Officer

Al Habiby Aszet Mopagement Limited
W Flaer, Mackintons Building,

L1 Clhondrigar Fond,

Karacln

Drear Sir
CONSENT T ACT A5 TRUSTEL
W refer in your letter dated August 25, 2003 pa the capiioned subfest we would like 1o show aur

sineere grabiiude for préfermng Cengral Donosiiory Company of Pukistan Limied as the Trustes for
frllowing schemes

1. Al Hahib Fixed Eeuen Fund
2 AlHnhb Islamic Munafa Fund

While valuing the trust and confidence you
relationslup with vou and heveby confirm o
ichernes,

Uh. W desire 10 build 2 long-lerm
CTrsstecof the above mentinned

We bnak Torward to provide vou with the

Y ours traly,

i e
e

(NRGLTORATE (1 1108 HIES

R e,

5

-

LMY ' m :
A Migur Rehman -

Head of Drepartnie
Frusiee & Custodial Sorvicss
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AMMEXURE "C'

REMUNERATION OF TRUSTEE
[l trustea pamunarition shall consiat af reimborsemeni af ook c

il the Tod o LarilT:
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Schodule-|
Memaorandum of Association (MOA) under Rule-4{a] of the SINDH Trust Rule-2020

AL Habi sralion Ma WL = | ﬁﬁ?ﬂﬂ%
AL Habib lslamic Munafa Fund Ragistralion .J{
DB caseceiiind fatif /a1

Main office address of the Trust
3rd Floar, MacKinnons Building, 1. I. Chundrigar Road Karachi, Pdkistan

- T Lt

ARETTon] THimLao)
Emifbnh E vl ECRiES P Lhigisian
Any other sub office address of the Trust if available " .“:T.':J':.':r'-‘.:.':'.‘1 o
NfA ;
Objectives of the Trust

The objective of the Fund is to provide attractive fixed return |expected] at maturity of the Allocation
Plan(s) under the Fund, by investing in Shariah Compliant Securities,

The Trustee shall hald and stend possessed of the Trust Property that may from fime-to-time hereafter
be vested in the Trustee upon trust asa single commion fund for the benefit of the Unit Holder(s) ranking
pari passu inter 5, according to the number of units held by gach unitholder, The Trist Property shall
comprise of the apgregate proceeds of all Units issuwed from ti o time and includes the Investment and
all income, profit and other benefits ansing therefrom, as s Inthe Trust Deed, Offering Document,
the NBFC Rules and Regulations.

Author's Name and Address
AMC Name: AL Habib Asset Managemeant Limited
AMC Address: 3rd Floor, MackKinnons Building, 1. 1. €

The details of Trustees and beneficiarias are to

For & On Behalf of Author
{AL Habib Asset Management Limited)

i

Name: Kashif Rafi Ao/

Mame: Fabid Hussain Yasnani

Desigration: Chiel Exacutive Officer A Designation: Chiel Operating Officer
CNIC: 42101-1944404-7 CMIC: 42301-0749435-7
Cell Mo; D300-3297024 Cell Mo D302-B276717
L]
A
T
Witniesses (1) ,f"!’ Witnesses [2) - )
Nama: Abbas Crban Marme: Mubammad Junaid

CHIC: 42301-7504411-1 o CCMIC: A210]-1842754-9
TTESTELD iAot
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