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2. PARTICIFATING PARTIES: H. MNa. -l'#
SubuRe Iiur.ﬂ

(1} HAZIE ASSET MANAGEMENT UMITED, a Neor-banking
muwharm 1mﬁmlﬁrﬂhm-ﬁuﬂii

Zouddn Arvned Roed, Karschi (heminafler caled he “Mamagoment Gompany which
the one part; and

(] CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED (“CDCT), & ompany
incopormipd under the Companies Ordinance, 1884 and regisiered with the Securities and
Exthange Commissien of Pakistan (SECP) sa o cenlral depeslory compairy, wih s
Registersd Otice at COC House 98-8, Biock B, SMCHS, Main Shohra-g-Foisal, Karachi
(Pardenaler calad thi TTioale", wheeh aqhidsn, whidd thi conbiod 40 permdd, shall indude
s suocexsors in inlerest ond assgns) of the Other Parl.

WHEREAS:

A The 4 s ongaged in (e business of peovding
and fhas been loensed by the Secunties Ewchanga of Pakistan [SECP) under
the Non Banking Finanog and Regulations) Fuas, 2003 vde liconse

== Mo NBFC-IHMW!UM Agr® 08, 2010 {appended hevelo as Annaxure A) Lo

wm
a wmwmwwmnuwmww
1S5S doled July 13, 2010 appended herelo as Annesure B o constilule the

'I-'I’!.ll_t what fir reser arwl Ul af Pl Halsl Coud) Furel ﬂuwun‘l.w resfesred b o Uwe LUl

“Tnast o "Scheme” or the “Fund’) and 1o regisier this Trust Deed (Deed), pending
af the Scharse unddr the Mor-Banking Finance Companiss and Nolifissd Enlities.
, #1008 (hereinafter roferred 40 as the Reguiations) and this Deed.

Management Company has nominated and appointed COC & tnustes of the Tnst and
-Tmm’mwm_mmgmnmmmw and it

0. SECP.has’ approad tha appeintmant of Trusies, vide laiter Mo, NBFC/MF-RSFHCFZ010E58
dated July 13, 2010 dod hereta as A o

HOW, THEREFORE, THIS DEED WITHESSETH AS FOLLOWS:

3. DEFNITIONS

31 Uniess The conbiod mquings olhonwiss e Tolowing words o a@mssions shall have T
u i o them viz.

311 “Accounting Date” means the thisath day of June n each year and ary interm dates)
at which the financial staberrerts of the Tt are drewn up. However, the Managamsnd
Corrpany may, whmmmﬁﬂ?nmmmmwﬁwmn‘h
Cormrmigslon and any ofer relgvant autharty change such date 1o any of




342 “Accounting Pariod” means a period ending on and k
commancng (in case of the first such perod) on the date on whi
patid o traemfanned b0 te Trustes ond (n fey other case) from o

Accounting Ponicd.
313 “Anrual Fee" meand any e payasle i SECP unce ihe Regulions.
314 SAccount Flafement™ maans sllement of imnsactions i Unils in the acocunt of the

3.5 “Annemane™ mesed e anfekons o his Deed.

318 “Auditor” means @ fim of Charened Accountants appoirted by the Managemsed Company
wilh e consant of the Trustes, as per the Regulitions,

317 'mmrmummuummmmw
fie%] that have bean authorzed by the Management Compary. B oales indudes the
distibulion cenlars estabiished by the Monagement Company 0 pericr the Distrizution

Fuetion

348 “Authorized Investmenis” means O i securites, cah ond mear  cash
mnstruments which include cash in bank sccounts (axd TORs), treasury bills, money
market placoments, deposils, certficate of deposits |, cerfificals of musharakas

{COM), TORE, comemaecial DRpETS, rearss ngo;

318 “Back-end Load™ miears the chame (sechidng Dulkes #nd Changa) not axceeding 3% of
e Mel Asgat Value, deducied inom e Nol Assat Value in delermining the Redemplion Price
it gl bocoens par of he Fund Progecty,

miang & henking company icermed under e Banking Companies Ondinance, 1882
olhar for the Sme being in foroe or ¥ operating outside Paidstan, under the
laws. of the jurisdiction of s coaration cutsice Prkdlan

Accoumnis” maars thoss soooints opanad and mantsined for the Tnasl by tha
Tusted &1 Banka, the Banalicial senenlils of which mdls Wik he Usil Holders.

3,14,13 “Broker” maans any passon liconsed by the G ission and aagaged in the busi ol
alfacing ransstons N dscuritios for the dottunt of cthers.

3L Tl‘hlmwnm-d-r wwanmmwurmmnwwh
‘usiness in Pakisian

3.1.15 "Conlificate” means the dafinites certiScals acknowibdging the number of Unils
&nmﬂhmmmmmdmmmmmwww

11-1I'¢Dwﬂ-ortm*mhwlﬂmimumv
sautmititubed from time: o Gme.




i H-Nu_.!
31,17 “Commisalon” or “SECP" mears the Seourites and Ewchange s
[SECP}, oflablshed under Bw Securites and Exchaege Commission of Paksjprfgh, 1R acm

3.1.18 “Connected Porsgn™ shall have the same maaning as in e Regulaticns,

3.1.18 “Constifviive Documents™ means this Trusl Desd which is The prinopai dooament
gowarning e formatian, mumnrw«md‘hmmmmmw
mnd il other related matecial agreseenis.

:t'.‘ﬂ'v:mhmm means e irvesions) who shall be requined bo subserioe B and B0
hiold numiber of Linits of ar amount o bs in compiiance with Sub-Clausa (i) of Clauss (o)
of Sub- Ragulation (3) of Regdation 42 of the Regulations for such pariad from the dols of
chose of Intinl Offer Perod & specified in e Reguiations. Padiculars of the Cone Invesiors

shall be Inciuded im e Olering Diocument that shall ba kssued for this Trust

© 3124 "“Core Units® means such Units of the” Trusi that ore issued 1o Cors Invesiors with the
condifon ihat these Linis are nct redesmakie for a pancd of two years. from e dale of cose
of initial OMer Padod. Such Urits are iransfersbis with this condition and shall rank par
passu with all gther Linkts save for this restriction, Any transker of the Core Units, during the
firel bwo pidrs of the dale of closs of Indal Cffer Pericd. shall Be affecied only on the
recpipt by Bhe Transfer Agent of a writien acosptance of s condition by tho innsforee.,

tha
Functon and shall aled incude ™o Maragernend Company, If it perfarms. the Distribution
Funcfion.
3126 “Distribution Date® maans the dake on which the Managamant Company decides 1o distribuls
thi profits {if amy).
3127 "Distribation Funclion™ mess with regard ta:
{a) FReoeiving applcations for issue of Links together with the aggregate Offer Price for




Units apgiod for by the spolsants;
(b} Issuing of receipls in mapect of (a} above; " 'Nu._j

1a tha hhwﬂumum‘mwummam

() Accountng o e Manpgement Company Bor all () Moneye recsived from the
applicants for issuance of Linits; () payments made 1o the Holder(s) on redemption
of Urita; aind {i§) &l apenses incurred in refation 40 the Distrbuton function.

This Disiribifion Fundction & the sos responsbiity of tha Maragamant Company and amy of
i3 axpeniiad shall not ba changed 1o tha Fund Proparty s mentioned in Clause 25.2 baslow,

3128 “Outies and Charges™ means in relation bnmmamu@um
wnd ot dulies, Loms, Govemmant changes, bank fewa, regtration feas
wmmwmmmmnmamrwnmm
the increase or decrease of the Fund Property on the creation, issue. saie, trarsfer,
Mmﬁmﬂpmqﬁmummmuw Iereagiments o in neapect of
e issue, irarmier, cancellation or replacemend of & Cerficats o otharsise which may
hven becoml of may ba paynble in respect of of pior 10 O Lpon T cooasion of the
maﬂnghmmdmmmmw“wmmm

th remuneration payatls 1o e Disritution Company of ey :

Mmm#mnmmnmnﬂum#‘m

3028 shall hatve (Fe SAImes MEANNgG os in Te Regulatons,
Enstiuticns " ingase. -

MWmmmmm.wmml
and aparang mwumwmmuwum
A

-1 A modaraba, ading complsty, Fastmenl Mwm,hmm
comgany, & non-banking fnance company; dnd

()  Such other nsthufon or companes authoried by low %0 undevinks any similar
business s T Fedenl Govenmed! may, by nolifcation in the official Gazetis,
specity for tha purposs.

::J1mwm- any occurence of droumslance of element which delms o
prvents parformance of any of the lerms and condiSons of this Deed or any cbligations of the




m:malmmmmwwhhlmw Provdded, howiwar

1133 *Front-and Load™ means the eales and prosassing chargh nel oxtssding e paroem of
WAV applcablo 10 certaln classes of units that s included in the Offer Price of the Unils a8
oo’ ety im 1 Teuait Dived And Oiflering Documant,

1.1.34 "Fund Property™ means B aggrogale procseds of the sale of all Unis ol Ofler
afar deducting there from of providing hens oul any appiicalle Frontend Load
Dusies and Charges and Trarsaction costs and any ciher expenses chargeable o the
{8 specifind in Clause 36.4) and alar el sy charges for edemgtion of LUints in
the form of Back end Load {f any) as in the Odfering Document; and includes the
imeslmant &nd ol income, profil and ot banalila arising Teee from and all cash, Bank
balances. and ofver asssts and propeety of ewery descriplion for e Sme being held or

e 1

doed mof inciude aey DMount Stknding 16 the credit of m Désiibusion Account.

of "Uinit Halder” maand tha inspstorn for mmmmmnmn?\m
al b Unk, inchaling iFraskon joi®y a0 registend pursuan i the provislons

.-'Wammmm'-ummwn

3437 ‘IMM:HMIMMWMJHFMW.

3.1.38 “Managoment - Company” of “Assot Managoment Company” means Habib Assed
Managemeni Limited. i

3138 “Winlmum Investment Amount™ shall btioly be Rupess One Thousand (Rs 1,0004) or
as may bo delemmined by the Management Company from Sme o Ume and mantioned
i the Cfering Documenl.

3.1.40 "ot Assedy”, maanda M ax0es Of aasets over Eabilites of the Trusl, such axcess being
computed in the manner specified under the Regulations.

141 “Not Assot Valee™ or “HAV™ means per Usit valus of the Trus! serived at by didding T Nat
Assots by the rumbss of Units cuistanding,

3.1.42 *Offer Price” mears the s2m o ba pakd bo the Trusies for ssuance of ane Un®, such price




. :

B Bl chafarringd puriui! 0D Clacsa 24 of this Dagdl

3.1.43 “Offering Document” means the document {approved by SECP), which conlaims the
mummmummwuwnwuummmammmnu
reguined by the Raguiation and i croudabid 1o imde offers by the public o vest in the Uinit
Trust and includes amy ofher Supplemantary Cflering Documant.

3144 “Par Value™ means P 1oe values of 8 Unk Tt shald be Ore Hundood (R, 10000, .ﬁr/

:,ua*vnlm'mwnpwurmnwwmmmmuﬂ’ ‘E'-”
the Schame by e Pre-IPD +n. Karachi

3148 “Pro IPO Inveaton(s]” maands) the irsesion whe make invesimincs in the Schems bofons B

' 3447 “Redemption Price” means the amount 10 e pald o The melevant Holder of a Unil
upah nedeenplion of that Unll such amounl 19 bb Ssleriesd prtuanl 1o Claves 27 of tis
3.1.48 “Roglstor™ means the Register of the Holders kol purmusct o the Reguiations and this Deed.

3.1.49 “RogistrariTransfer MIW]WHW

Maintaining the Regision,
for Haue, redemption, ransier Epnsemizsion of Units and
requesis for recording of pledge mooeding of changes in information |

particudars | gata with regand 2 Thae Holdes:
Issuing Account Stotements to Holders;
suing Cartioates induding CoriNcabes in Feu of unditrbuted inform 1o Holden:

Dispalching income  distbution warantt and alocaling Units 16 Hoiders on
reirreastment of disidends as per Clawse 38 of this Doeed;

n Carcaling cid Castifcates on fodemption o rplacamant,
gy Mainlaining recoede of ks f Plados | changs on wails, ransier [ switching of units,
Zalcat, and

fh  HKeaping record of changs of addresses | other parioulans of the Holders.
The Registrar Function is the scis responsitslity of $he Management Company,

3151 “Regulstiors™ means the Mon-Banking Finends Companies ond MNotfied Entities
Réguiations, 2008 as amanded or substiuled from tme to ime.




#

:Hn"nlpmncmmmcmrnm cumency Lsed i pricing of units and
of the Fund wihich shall be the Pakistan Rupes.

3.1.53 “Rules” means the NonSarking Finarce Companies (Establishiment and Regatation)
Rules, 2003, s amended or substhited from Sma to Sma.
R. Mo _ 42

3.1.54 “5B8#" means Slale Bank of Pokistan,
Suh Regitfras-n
B

;1n"mmwmwmmmmmn
Ordinance, 1888 and shal inchade slock exchanges registerssd and cpenating

3156 “Subscription Day® means ewery Business Day on which Units are awailsble for
subgoriplon provided that the Managomen! Company may wilth the price writien consant of
the Trustes and upon ghing nol Has than seven (7) days prior nocs in &1 heast twe

and Urdu circulsting in Pakishin, decism any particular Business Day

HERTDADET,
nal 1o ba 8 Subsoription Day, Such rofion shall be deemad 1o bo duty Sened on the Holider,

Marmgamant Company, with
amendments made 16 the Deed, pursuant ks Clawse 42 of Déad,
3.1.58 “Tranasction Coals™ maans ™o costs incurmed of estimated by (he Managemen! Campany 1o

an s, “Unit Trust®, “Fund”, “Collective Imvestmont Schame™ of “Scheme™ means
! Habis Cash Fund cormttuted under this Trust Deod execulsd between the Trusise
Management Company for coninuous offers for salo of Units of the Fund.

importing singuiar incixse plursl words, “weiten” 1-. fing” inciude printing, engraving
5. o i e ; i
ithography, or othar means of wisibls reproduction.

& GOVERNING LAW
41 This Do ahall B subiic] 1o and Be govamed by the L of Pakiatan, inchasing the Rules
A or




.o, &
shal also be subject 1o the niss and reguiations kamod by the Suaid Bl
regard ig the forsign investmants made by the Fund and & ol b b Fane: From
culsice Pakistan, ; .rTMn Karachi

42 Theinvestmerns in offshone Gountrios and Bank Accounts and cusiodial serdces aocounts that
may b opend by the Trustes for the Scheme in ofishore couniries on the instructions of the
Managemant Comgany may become subjlect % the lma: of such Courfiries and shall aiwiys be

sutyect 1o Stale Bank of Pakistan and mmmm

43 Subjest B the Adtration Cluse 45 homeafter, apphicabls Betweds ™ Managemsand
Company and the Trustse inler ss, asch party, induding ™e Unt Holdem irovocably
MHHWMHHHMHWM

L3 DECLARATION OF TRUST

51 Ite mmm.m.Tmhnmmdmthtmm Furd
is honety craalod and the Trusiss is herely nomingled, constiuied &d appointed as the
Trustss of the Trust The Managemant Company and Be Trusiss hersby agres 1o such

(n) The tems ond condtions of s Deed ard any deed suppiemental heneto, made afier
gatting priar approval of SECP, shall be binding an the Trusies, $he Maragement Comparny
and gach Hoider as If any of ®em has been a party to It and so 1o be bound by s

ard eRch Hokdor autnorizes and requires tho Trusies and ™o Manbgomant

1o do &8 requined of e by the lamns of this Deed;

£
[oH
tc] Tre R istes shall hold and stsnd posiesied of the Fund Propivty that ridy from fim 15
MNWHMWWW‘MMJWWMVNW
g Hiciders rariing pan-passy inler sa Sccording B e number of Unis held by each

MW#MMWWHMHM.

_ﬁ\:hu Fured Property shatl be invested / disinvestod from e 80 ma by the Trustee at ihe
dinpction of the Managemend Company airictly in mawmmmw
oonditiors sfpulated in this Deed, the Offerdng Documanl, the Fulas, the Reguiations and
the conditiang, if any, that the Commission may smposs from tme o Bma;

(&) A Unit Holdar shall ot b lisbls b0 make any payment after b has paid the purchass pricg
of his Ursts ard that ro further Kabiity can baimposad on bm in respest of Units had ha
Ptlds awiapt i thi case of o Back-ond Lodd whh shal ba dpphcable on redergtion on

il Tha Trustes shaod repon o the Unil Holders: in accordancs with the Regulatons, incuding
& raport 80 be included in tha annual and second quarier report or at any frequency prescribed

which it has not done 50 and the steps the Trusies has taken In respect tweool,
g} The Trsies and Managemant Company may retine in the manner stated in Clauses 10 and 12

@wa




im

a1

6.2

of this Deed;

Thin Trust #hal Bb manacsd and cparatid sincly in lems of T8 provisions eontaingd
and stipuiated in this Deed, the Ofeing Document, i FRues (3 amended o replaced fram
tma i lime), the Regulabions (as amended or roplaced from Gme %o Ume) and the
condiions, i arry thad may b imposed by SEGP from B 16 lima

STATEMENT OF THE INVESTMENT OBJECTIVE & INVESTMENT POLICY OF

OPEN END SCHEME i m’_,{/;
Irgsdmeent Qbjostive: " gl Regasaril
This investmant chjective of Firsl Habib Cash Fund, an open-end Monoay MarkehGcheme, ke ncnl
prenide its unil-hoidees ooEmLm reban Rom @ portfoo of low rak and shert duration
assets whils being highly ligud.

Ivviatmant Paliey:

1 The Fund shall ivesl in Governmanl securifes, cish and hear cash insinaments
which include cash in bank accounts (eociuding TORS), ireasury bils, money markat
placements, doposits, certificale of degcalis [DODN, cemificale of musharskas
(SOM), TORs, commerdial papars, reversa répo; with a weighisd average me 1o
maturity of nat assels of not mome than B0 days and, in case of & singhe assel,

fracienium Liena 1o malurty of six morif.

o] mmmm;wmuhﬂmﬂwhmu ne mxposura in
equilies, CFS, spropd inerspcsons eic

mﬂrnﬂmmmmM¢mm-mmmm

il ey $ecurnity in the poafciic shall not ba v than A8 (double A,

The Fund will infend o reduce risk whis mairiaining bgudity. Liquidity wil also
b managed by opporinbBlically investing in e cal money markel wihen call

"_E"f maney yiekds are altractive relative to ot money markel yields.

ey
(v} The invessment simlagy of e Fund will be based o fundamarial crodit anahvals
.ﬂmmﬁmm b
o] w.nmmﬂmmhmmm:

a) Sponser of the counterparty: brstmints will b made keepng in mind the
marke? reputation and past rack record of the countemarty and s main sporsors.

on ity cash fows and the resultant abifty 1o nepay T amounl.

i Rate of return offered: Attt will Bo made %o nves! in Hose hstroments that
affar CompRilieg retums vit-n-vis oiher similar investments in the maskel,

Q‘:’- Mx




63  Benchmark

Ther Banchimark fr “First Habib Cash Fund™ shall be an average of “3 Manth PRRY
r"'f_un'npmudd refum s avaitable through Rewlers and Financial Markets

{

832 shall be compared D RS benchmark alter Cefucting

T of the
fram (ke reborm Al e expinses which e chirged o the Schisna as par tha

T Ievesiment | Exposure Restrictions
7 mwmumunwum“-immmm
T2 Tra Schame shall not al amy Sme

[s)purchase or sai: . ]"""'“-—%'ﬁ'II
T Bearer Securliss Suh-Steqisfrar.f

Sacurilias on marngin e Tawn, Karacht
Sacurities which resull in assumphion of melﬁm

cantirgint
m;wn-hhmhnduﬂ.wnﬂamm
mvest in securities of the Mandgsment

Ay cther B dusthorized Investments os defned hepi
A directindinet axp % equites, Le. 5o exp in equiies, GFS, sprsnd
£ Bk
) a short sale in & security whsther listed or unlished
Al

() Wﬂmﬁrhiwm
1) participaie in a joinl actours with thers in any t-ansaction;
m mnmammmmmﬁw&*ﬂmmmnmlmm;

ig) mswe & senie securily which @ aither slock o represants indebtednals, withoul The
prior writen approval of tha Commisson;

Th) sy Tor de-lesing fom slock exchangs, unines il has obtained prior writhr ageveval of tha
Commission;

{1} land, assume, guarkites, andorss o ofervise | directly &f contingantly Rable for ar
i eonnacton with any cbligaton or imdebbecness of any parson:




Explaration.- Reverse repo transacions g G b es. or '_
sialed Augnorized vmsimants in the Crilering O under an ag i shadl
atirscted by dause (i) provided rsk managemant p o gk in the offering

(I} Sl units for Gonsidersion sihof than cish.

{k} socead the exposure of @ Colleciive Imvegtment Schemae o any single enilfy drom
an dneun squdl 1o ten por cant of 146 nel asets of th schama

o mmmmwm:mmtmmm

(T) rnvesst in any security of a company, if, -

(0l any director or officer of the Management Company or Invesiment Company owns
mcen: iham five gar oend of T total amoun of secuntes issued by thal compamy: of

(i) tha directors and ofoens of the Managemen Company ooleciively own mare than
e par cant of hose securities:

() oo Expatauns in any offer Coliective irmsiment Schstie, axoepl for oversens insesmenl:
4; mmmmgggmﬁnuﬁm thar AAK (Trighe &) and sace
L in @iy security In the portiolis with & rng lower than A (Double Aj;
(£ purchase sy assel with S i maturity of mors han six moats;
& ;qf e the limit of S0 days for the weighted average tme ko maturity of its ret assets.

L ﬂ?mpﬂhﬂmfﬂmmﬁmbﬂﬂﬁmwmﬁﬂ
* recarngiion mony 19 tho urit holder within Sma period stiulalad in tha Reguiations

{8} plodge ey of s securities haid or beneficialy cwned by iL, except as alowed under hess
Reguiations, th

{¥) makea loan or sdvanos money o any person from the assets of the Fund;

{u) amar inta trarsaction with any Broksr, which moosed ity por osnl of e commission
P by Sokalene i ARy B8 BOSEURLNG YRar .

{v}mezusng e managemant of b coflective imetrant scheee , uneas it ks cbtained the pror
weitien approval of the Commission:

%] Bccepts deposis from a collective imvestment schems;




' " "‘v"“:{_(L
(=) underiake brokorage servitess on stock anchanges o hmnﬁi?rs"ﬁ-ﬂ't# ar-fl

addar Taen, Kazac
MHmmmiWWHWﬂmmm&gw hj
and such bormowing skl mmﬂmwmammm;lwwun
mﬂhmmmmdnmmmnhm&m
and shali b rapayabls withina percd of nissty days,

() irvesl the subscription riosny untl the cosune of publc alfer of shawed or cartlicates.

. INVESTMENTS QUTSIDE PARISTAN

8.1 Tha iraabmants citside Pakistan shall B subjoct b prior soprovnl Bom e Commission and
=ap, w.mmwmwwmmmummm

and SEP with the price consant of the Trusies. Whis opening and mwhﬂﬂ
wecounl andier making dresatmenty in offshoon countrios o B Instructions. of Management

higher mefurns in markeds thal a0 undenaiuod. MImWhmwhmd
mm:wnmwnwm e o cap of USSE 15 millon unitas sormi oihar celing b
imposed by the SHF andior SECP,

caga the bmil 1o inlemadonal imeetment B oexcesded, ®a Managemant Compaery
mmnmmmmdmﬂhﬂﬂh

Whin: investing Intmmasionally, Funid Property wail not be pioced in sy Invesiment hat has
";;\E'.\,m affect of unlimited ikabésy 1o the Fund,

BS5 In making imeslmants cultside Pakistan, the y ool e v shall ba
© corvarible currencles ke the US Dollar, Pound Steding, Eun and Japanese Yen or any
othor cumency, This condition howewer will be relomd In thoso caies whare the Fund
Manpger Tt thene exists co8) HMclhil Comarsion mechaniem fo corver foraign
currercy in Pakistani curmency or any other comveriible curency. Provided hovegver T Baso

‘with

currency of thy Fund shad always Be consldensd ps Pak
BE  Amangements for inlematonsl cusiody of seouries

£ {

80 Shil Ihe eivings £30 be passed an 1 e il haidans,
a, DUTEES AND POWERS OF MANAGEMENT COMPANY
a1 Thia Managarnsst Comparny aball
.41 manage te Schama in the best interest of the Unit Holders, in good it ond 1 15 baal of

e ablity and withou! gainkhg any undue sdhantage for Haalf or any of s related
including connacled parscns and group of compenios or Bis officers, and subject o he

S s




512 compily with the provisions of the Ruses, Regulation and the Conititulive Documents for any

5,13 Frawe the primary responsbilty for ol record kooping. regular  dolommination  and
announcamaent of Unil prces aed for producing Teancial reports for the Schima from e to
fime a8 provided in lhe Rules, Reguistions and this Deed,

814 FRARONET for mudnlaineg proper gocounts and recceds of the Dpen End Schoma that
SN anabiy & comciobs anchaccuniin view i be formed of, -

‘%-' i el el Ralal ey of S Oy Evsd Scimnm;
4 ()} ~Tthe intoma and expenditure of the Open End Scheme;
! ~all ransacticns for tha acogunt of the Open End Scheme;
(L] ;MWH tha Opan End Schemi or Claged End Schom in rosged! of mue

.';1'\ MM
ALSM)  pay oun I o 4 o o

[RE Wmdmwmmdhw—um-mﬂmm
Yo,

[RE mwmamummﬂwum.M|mwm
heldens, Ehe rustes, the Commisslon and slock sichanges, on which the units of
schema arn lisind, fhe annual repor of the Schoma, as per The recuirements sai oul
Schechin V' of the Regulations., including, -

{}  copy ol the balancy sheet And incoma staterment

0 coshfow staterent;

(i)  stalsment of movemant in unit holders” fond oF Fed BEss of rMsarves;
ang |

= |

{iw}  the fusditor's report of the Scheme.
v Pt of Peb Truston

LV




o i W No._ 2
9.1.7 within one of the closs of firsl and third quarters and within b TG Teldse

| manifi
of second quarter of the year of scoount of e Scheme, prepars and rashere arechi
Fciders, B truston, the Commission and sock axchanges, 60 which this units of e Bchams

L Baance sheol 36 o the end of thal Guisten
; slalomant;

his
ﬂ:ﬂdmmh .'ly-:.lthnld-' ﬁndmﬂ.u-ﬂmm

#.1.8 maintain a reoond of undt holders of the Scheme and inform the Commizsion and the tnasies of
the addross whono Tho registor ks sopl;

1.8 ot Ihe bsh of the Schy and uoon amy DCERGY appdint an Audiiorn, with the
8 Wlﬂhm from the approved kst of audilons ciroufabed by the Commission from
Erme, 'wihe shall bea chamessd accountant and independent of the Auditer of ke Az
t Company and the trusies ard such Auditor shali not be appeinied for mone han

e s

of the Colective irasiment

#1071 b bliged 1o procass paysent nsinsment nmadisly on recaipl of spplication:

9112umwmmmmmmuuumuumhmuu
o dschange . undar the Reg

5113 irmtruct the Trusies of the satiiement insirnucliors ralsting b amy Invesiment § disirvesimant
tranaactions entered imlo by i on behall of the respecive Trst. Tha Trustes shall carry out

tirmady
linady Fannes in Bocordance with dictabes of the Iransaction, Subjedt to e Trast Deed and
Ihe Regulations. .

0.1,14 intimate the Trustes with regand ko dvadends, othar kams of income o infiows, and any rights
of veRITan|s relating o e irvesiments that are du o be moeived, Further, ha Trustes shal
alse report hack ko B Management Company any sudh amounts of wamants el are

He

- — i



. =
- WMo ""2 2 e
racatad on guch acoounts from Bma o time, . SuhBReqhinfardl

mmn_mmtmrmd:wwmm?'hmmw
for parforming Reghitrar Fo ' (Wil Holdem) reccnds and
mmrummmwmmmmmumm
imemsiory records, Bsuing siolements of accounts, lssuing | carceling  Cerificates
o “hmmmmmm the rght prdeniin
gt related has %0 remove ar
rmﬂulhwnr Maragemon! Company can ksoll provide the Transter Agent |

9116 net ba undar any Eabillly axcent such labiRy as may Do spressly pssumed by il under the
Faguiations and this Desd nor akall the Managament Company (Save a8 hinein athansvise
prowded) ba lablo for any act or omission of T Trustes or for anything axcept s own
Paaglignnci o WiTTT Branch of duty Persundar. B

8117 f it considers necessary, request the Trustes for % prolection of Fund Properly or
WNMH they inE Hedders, o ingttute or dafend any sul proceading,
artsirafion - or inguiry of any oorporads o shareholdoers’ mhrlmddﬂublponhd
Progarty of ary part thanssd,

i11ﬂwﬂmlmwumwwmﬂhm.
Wﬁhwdmmmmm‘m
p_dﬂm"u-lml- or such other number as mary be spediied by the Commission.

9.1.18 ig case of im cufside P, be aliowed ta appont invesiment advsors o sassl n

and managing e mdhmeMImwmumah
of tha Fund abeoad, & 8 own cost and discretion, provided Thin the Maragemend
wil B PRSpONSICH TOr Bl BERS CF SUCH IMASUTANG BOvisarE

.4.24 bear af siphndiiune in rspect of ihe mwm' space of tho company and
erolassional managermand.

8,128 formaity foramrd ol the requests hor cealing i Usita, duly tme and dotw slampad, % the
Trastse within 24 hours of Be eoeip! of such requests.

0,123 ansuns thal no antry and xil 10 the schame {incuding redernp@on and relssuancs of urits o
o gamay Ul hoiders on different AAVs) shall e pilowad cthar than cash safed irafacices
based on the fommad ssuance and redemplion reguest, uriess permithed atherwise by the
Commession unde the Regulatcrs,

£.1.24 specity o Cutolf Timings for issumnce, regemption ez, in the Consthute Documents of the

92  Rostrictions on 0 Managomsent Company

C}J-:’Wf




)
R. M.
T Ry I Sl Reghatyle 1

mw-nﬂh ogure S managhmenl of & oollecthie ivestmdm ki ey i chia
citanesd the pricr wethen approval of the Commission i weiting b do so;

ijwﬁhmmwmwmhmmﬂﬂnm
ther Risgulations;

(&) Scoegl deposts rom & oolerEve invesimen SChirma ;

(2] rakn B kaan or advince monay % any person from e assels of e Schema;

(=) participnlo In @ jont pooownd with athers in any ansacion on behal of the Collectwe
Inspgimant  Schama, for colection asooount of the Colecthe Inwestesnt
Schemas managid by it =

i) apply sny part of assats of the Schame 10 real sstats |

MMWWdhﬂmmhmﬂmmMﬁmwh
managems, or coninl over the affairs, of vesies company by the Manogemasnt
‘Company or its group,

(h}_ enter, on behall of the schema, mmﬁmmumwm
Hhmﬁmhwhmw-mmwm'

brokerage senvioss on Stock Exchanges of in the maonay market;
to ursherwiting o sub-urderaTiting Sovtracts on Behall of the Scheme, e

mmmwﬂuwh’hmmwtmbmm
lums Being managed By il o i3 subsicaries Boansed a8 Nen-Banking

el
.h‘;"‘
107 CHANGE OF MANAGEMENT COMPANY
Thar rereraal of T Managemend Compa HWHI

o MW FESGETEN] Somipany
mmmwquuwmmdummme.
w0 T:Mmmwmhm

classe (a} herounder mmwmﬁrmﬂm

Plaragean H

{8} The Management Company has wilfully contrirnsd the provisions of this Dead in
any malerial respect and Fas Talled 1o nectly e contraventon within & resscrabie
pariod after the confravention has been brought Lo s nolice by the Trustes andior by
this Cammissian,

) The Managarsnt Company goes inle Byuidation;

(5] A recsiver has been appolred ceer any of the sstets of the Management Company.




TR H.Ng.’f%
o Sub Reqigfraei

i o i ﬁl#i 1 ﬂa E.Iﬁhf
" :—Twwmmmdmmmmm,w-yuu!nwhh
i beting in Force

102 The Managemant Company may veluntarly retre at any time with the: prior weiten corsant
of SECP and Trustes afier ghing lhree mones pricr notice e the Trustes and the
Commission, Provided el unli the new management oompany is appoimied, (he

Managamant Company shald contings 10 paeform ils funcion a8 the Managerind company

. 103 ¥ SECP has cancelled fhe licencs of the Managament Company undar the provisions of the
Orchnance andisr the. Fults andlor Regulaliors, the SECP or the Trustes (il Butharized by

the SECP) shall appalt anolher asss! managamant company &6 the managamant

fior ol Schiem accceding 1o the provisions of this Deed and the Regulations.

104 Ugon o new managemen] company Being nppointed, the Managernent Company shal
oy imrmediabe Blape f0 hand ove ol the doturments and moods parsinieg o the Tt s
T ey managemen! companmy and shall pay all sums dus i the Trustes.

15 Upon its appointment the rew management compary shall nsrcise al the powsrs and enjoy
@i rights and shail be subject 2 all dulkes and ckigniies. of e monagement company
::muurnmmmmmmhdwm-m

.
panel
designaied B8 AT calegocy by the Siale Bank of Pakistan for the audit of

107 30 agpoinisd shal Be omMer than Me sing Audion of Me Fund, the

108 .0 Audtors shi] Rinvg the Mo SCopo g Thal for B annual audil, o Such other
snhanced scope as may be spoecifisd by the Trustes or SECP.

0.9 The Audiicrs shall subimil he repoit for the Bud® 55 e Trusles not b Bun 30 Business
unﬁunﬂﬁwmjmwdhrmtﬂﬂmwmbﬁ{?m
Mapnagament Company snd e new Managarend Comgunry’

1019 hmﬂdﬁ.ﬂmﬂhmm_wmww.nm

1011 I cose ol changs, M old Managenan! Compary shall contirs be Fable for any defmt in o
non-perfamrance of lis dutes a3 the Managemaent Company or Tor amy negigence on its pan
o on part of s officer of oficiald, nominess of agents and faf any bcts of omissons
sflectuated prior 1o and uplo the effective dabe in eccordance with T provision of T Trusi
Dend ard Cilfaring I, tha Rules and T Regulstions, when after the new
Management Company shall be responsivie for the same, Futther T Ol Marageenaent
Company indurwity e manl Company in respecl of sy defaul, non

ahall by Mange
performance or viclations. of the lerms and conditions of the: nust desd, offering doourment. T
Fules and / or Regulstons that miy hovse hien pace, ddwertanty o insdvareny pras o and




M.

1.2

L]

1.4

A

oplo e Effectvs daly and which may come o the notios of the the nEw
Company of T Commission ot ary tme afer ha elfecta .

Ha.
B e megeirandl ;
Gl Towen. Karach

The Trustes shall cormply with [ wnm.wmlmmm
the Offering Document for any oot of mafer 0 be dore by B in the performance of
mwluﬂlmumwmmp«fﬂmmwunhﬂmwrﬁ
officery] of meponiible cMicalls) of the Trustes or by ANy NOMIneR(3) of agea! appoinind
mﬂmmhmhhmmmﬂhfwﬂ
shall b resporsitis tor the acls and omissions of all persors. g whom I misy delagate ary
ﬁmma[mmﬂmmﬂmﬂmtmum-Tmm
any koas in valgs of e Fund Property whans such loss has beon caumed by negligenoe or
wilful st and! or omisaion of the Trushes of by thot of any of & Sireciovs. officers, the
peraors 1o wiham I kad delegabid, Hominedd &F Sgent.

Thar Tnasiew shal take under its contrel all the propary of e schiene and bold 2 in st for
the Uinit Holders in accondance with the Regulatons, tha Deed and all applicabie lows and
all cash and regsiorabie assels shall bo regisiened in T name of or io e onder of T

i

any Lablity on
of mrything dore o iy T Scharra, If the' Trusten had poted in geod Tail in
of its dulies this Trust Dwed in acocrdance with o i pursuance of arry
of T Managamen! Company, provided thase ware.nod in conflict with the provisions
o the Rulss o the Regulstions, Whaniner purtian 10 any provisions of this
CATUNCEND, NOHCH, SINSCOon, INSTUCTION OF Oy COMIMUNICANGDN |8 10 be ghvn by 1
Company to the Trustes, the Trastes may sccapl a5 sutcent evidencs thersal:

4 documant signad o purporing b ba signed on behall of e Compary
by any porsords), whiss signalure the Trustes & for the ime being auihorioed in writing
by tha Managemant Company 1o aceepl,

¥y Any instructiors recelved Onine Swough the softemre solution adepled By the
; in cosiuitnbion with e Truthes fof managing and kesping
Managemant Company,

Managenen! Company
records of the Scheme o B salistadion of the Trusises and

13 Imnhnwm:umrnnub-ummmrhmd
paspwords plccaled b authorized pafsonis) of the Managemani
compuleiisd sysiem Tor which both $e partles La. hﬂwmnﬂn
Trusten have ngreed in weiting. in case of &y emor of OMiSS G I aciron
mmuwmwmawmm:]MMmmwm
mmamubhmmnufmwmh
Company hol knowing they fact wil nod be Fahe thene for and shail act in the besl

linterosts of the Fund ard tha Link Holders.

w MWMMMMM“WM&MM.hMMNN
and (i} the above.

The Trustee shall camy ouf the instuctions of the Management Company in all rates




11.5 The Trustes shal camy cuf the soliemonts in accordance with the dcales of the

118 The Trustes shall, in consuRstion with the Maragesen! Company, fom lime 10 Sme

1.7 The Trusies shall make aweiable o ensure thal thers b made aveilable %o the

1.8 Tha Trustes shall @eue o repon o the Unil Holdon scluded i e annual and second quares

managed e
I#WMMMNHHWWHHMMMM
mospect i which i has nol dong 0 and the staps the Trasioe has taken in respect thereol.
ﬂmmnqmﬁmwmmmnmmm
3 facital thi Trusdid in SaAng Sho comehcation roquined undar e Heguabions.
shall endeavar b provide the certification at the carfiest date reasonably possibie.

shall aulhodze and facitsts the Maragement Company B recofe the copies of
15 cif pocoun for al the schedyled commerdial Bank Accounts being coemlod By
& nominss ol the Trust

11,12




'ﬁ.Nn /j

1113 Mether the Tnsiee nor Tw Cuslodisn (f Trustes has appointed another person as
Grslogian) or any of s connecied persons shall sel or purchase or deal in the soke of any
Imviiimant o anler inle any other neaacson with the Trus

11,14 Tresies shail nol ivest in tha units of Fund.

11.1ﬁmemwhmwmdﬂummumuw

Ti.iﬂmﬁgﬁnﬂuwm preodes i requested by the Managerment Company
o gy vlting rights aftaching to any ivestment.

1118 shail be requined %o adhere o performance standands, os mutuaily agreed
S0 Mpapgoment Comparrny and the Trishes, from flime 12 e,

Trustss shall ansure thal e investmant and bomowing limitations ssf oot in the
ﬂﬂum:lmdm

11.21 The Trustes shall ansure thal the sals, Essus, repurchase, redemplion, ransfer and
concellation of Units are cared oul i stcondance with e provisions of the
Constituthe Document;

11.22 The Trusies shall arange for fis annual sysiem audted by an Audiior and provide the report
of much awdt 16 b Commisaion and the Mansjemant Compay, within lowr months of the
ciose of the financial year of the Trusioe,

11.23 Tha Trusige shall ensure that the Management Company fas specfied critera in wiiting o
prowide bor & civerss panal of beokers and shad alad ensure T e Manngamant
has been diiger In appointing brokers to dvold undes concentralion of businéss with any
broker.

11.24 Tha Trusiee shall ensure that Unit Cedificites are nol Ssued unbl subscription money has

q; M—* |




N
Esan received in the Fund. -Eub-ﬂve ardl
ar Tawn, Karnehi
11.25 The Trastas Sl ardens that the methodoiogy and ymumﬁ&h

11.27 The Tnasiee shall comply with mmdmm@m;ﬁ-nmhmdnum
Holden,

1128 The Trusies shall ensure that the conditions under which the Schema was mqilu_'qcm
compied with

14,26 Thia Tristos shal nomibnate ono or mor of fts officars ta'act o5 abkomay(a) Tar pifamang tha
Trustee's funclions and for intaracting with the Mansgerssed Company.

1130 In case of ary modficaton of alieration in the Trust Deed or the Offering Docsment of ha
Fund, the Trusies shal ensure and werily that such amendmonts shall not prejudics the
inttersd of M unil holders.

2 o OF TRUSTEE
0

121 A rrll1.I muwwdumwmmnou

trom he office on appoiniment of & new buitee and T
mmMmﬂumHMnﬂ&-mmhm-d.m

B Commisson, of fom T dale of sssumpton of assels of the Fund e

o trustos, whichever i laler. in the event of the Trustes desiring %o retine,
Ceenpany roay, wilhin o perod of nieely (B0) days, wit the

q‘ﬂm and by a deed supplamantal hareto under tho seal of the

Company and the tnastess [boih incoming and ouigoing Trustes). appeint 8 new inusios in

place of e retring Trustee, under the provisians of the Rules and e Regulations. and also

prowide in such deed for autamatic vsting of all e assets of fa Truss in e Farms of the raw

i%

122 Wraben Iho Commission i of the esinion that Trasieo Fas Been in visiaticn of he Reguations
ita cirigatiors

13

124




fl. Mo __%—" :
e appoinkmecs of & e nrubee. s Sub - Reglptaril
F aver

Irmu ameunt Feid in ay of the Bank Acoounts of the
ﬂmwwnmmﬂﬂm“mh_

120 The neew rusion shal exercise of S powers and eryoy ol Aghts and shail
ol duties pnd obigations of the Tnsee hereuncer as fuly os thoogh such new nusise

Fad erigialy been a pacty herel,

127 Notsftatanding the removalesignation of the Trustes and s subsequent discharge from
s dutes under this Desd and the Reguivicrs, B Trasies shall remain roedoraibis o
oblgaied o kquidate any labiky for which lhe Trustes may have become lable wder this
Doad andior the Rogulalions ond also remain entlked 1o o benet under the larm. of this
Dead 1l the rernavall resignation of the tustes is efiective.

upon

128  Futhermone, the Management Company may immediately the istuance of nolics
dmdrw with the corgant of SECP trom amongs! the- parsd of
Aadilon designated a8 TA° calegary by Stile Bank of Pakislan for the audil of Financial

128 T Audhons s sppointed shal be olhed than S wadsling Auditons of the Fund, the
Managoment Company and the Trigiea.

210 The Audiors shall have e same scope as thal for ®e annual audil of the Schame, or such
__ othar enhanced Seoes a3 may b soecifiad by 0 Managestae Company o SECP,

Saaditor ghall 350 the FRREM e fah st 05 the Management Compaly Aot e than
i Drarys from thelr appointment. A oopry of the mepod shall also bs provided to SECP,
g Traslee and the raw Trasloe,

1211

of wuch audfl shal be shared equally by the oulgoing Trusios, T new Trsiee

ool s duties &s frustes or for any neglgance on its part or on part of its ofoer or

13 BANK ACCOUNTS
131 The Management Company would parform all banking acivties through S Trustes of the
Schama, 8




132 The Trusies, st the request of the Maragement Company, shdiBrBAct E:ﬁmu
Gikd "COC-Truates First Habis Cash Fund™ for the Trust ai deslgnies Slraf#E W ith
minimum Ak rating, in Pakistan for collection, imesimant. redemption or any ofher use
of tha Trust's funcs,

133  Tre Manogemenl Company may aiso reguine the Trustes to open a separate Bank Account
for dvidnd dalibuson oul of the Schame.

134 A baric charges for opening and maintaining Bank Accouni(s) for the Scheme shal be
erged 1 the Sehamas,

125 AN inberesl. incoma, profit el sarned in the Distrioution Acpountis), including hose aconsing
on unclaimed dividends, shall form part of the Trom Propery for G Danddt of the Uni
Holder(s) and shall be transiered pedodically from Hunbmmn!mrrﬂl!bm main

128 The amounis received from he de1mummfmllm Pre=IPd imvssiors: shal

um&wm a separals Bank account ied CDC Trustes — First Habile Cash Fund

and Wansfédred by B maln Bank Actount of B Schame 5an the close of e Inflal

Period. The Managemen! Company may issue additional Uniis ko the Core kwestors and Pre-

PG Imvesiors ol the Initial Price for @n amoun equvant 1o the incoms it aamed an Ser
rrnsiments up fo the ciose of the Inftiad Panod.

137  The Tnsise shal, if recuested by the Management Company open Bank Accourds 1Sed
“coc ﬁmmamcuhﬁumhmmmﬂn!mum
made on acoourd of the Fund, Il such Invesy nedessiate ing and Hon of Bank,

and

P Aoty in cifshore countries shall sways be
umdmmmmmmmm as well Bs any
if of the S8P andicr fw Commission,

mﬂmum'mnwmmm
g ol such Basl, Brokarags houses and custodinn’ sub-cupiadian in cffshon countriss
d fri Claisa 13T above.

138 The Maragement Company shal nol open dr clode o afange B0 opén of ciose any
Bocoun wiEh @ bank, mamhhmmtmmm

approval of boand of She Managemasnt
138 The raling of any bank with which any of the actounts for the Trust is maintained shall be
sama as that specified by the G for investmend by #he Sch

Botwithstanding ing in this Trust Dwed, ihe benefidal cwnership of the balances in the
Bank Accourts shall vest in the Linll Holden(s),

f4  FUND PROPERTY

FEw




141

142

143

144

o through the Custodian and held il i trust for the benell of the Holdes DBaEsT

inler sa, acoonding S0 the number of Units held by each Y In scoordance with the

provisions of the Fegalaions and this Desd. The Fund Properly shall sfways be kept 8 8
and shall nol be appled to any porposs d ihe

such as o make B loan of advance, Al shil B0 registenad n tha

rame of the Trustee and shall remaln 80 regisiened unil & d o or 80 inerw

such eagistration shall be payabie oul of the Fund Property.
Save. a3 herein mdpreasly prosided, the Fund Propedy shal sdwayd B9 kel a3 sepanste
encumbrancas

whalsoemar



-
-

on unclaimad dridends, shall frm part of the Fund
Uil Hoicwes ond shall ke transferred p-mﬁlly from the D
rebin schadulied commarcial Bark Account of 1he Truss

15 INVESTMENT OF THE FUND PROPERTY ;
151 rwwuwwwnmP&anmumw

required for iransfer 1o the Distrhution Accounl, shall be invested by the Trusiee fom tima %o
i gach Irwnstments as may (subject alans lo the Regulations, prowisions
ummwmaﬁua ) b Endchid By thi Mandg Conpaity b lafe of
e Irrvpsimant Strategy of te Fund.

8.2 Any investmont may of oy Smes be realized o the' dscretion of the M

peotesds of reakzation shall b appled in sccordance witt] this "Clouss
183 mwmam#mmmmmmmhmummﬂw

156  The Schema shall nol understle o dublcribe 16 sehries siobd by group companies of
the Managemen! Gompany and shal not undersTilo 0 ssues undonwritien, oo-undenATisien
I sub-undenwrition by $UCh groud COMpains.

el




18, PAYMENT OF UMITS IN FORESGN CURRENCY © RN, 7
i $ Sub Feidiraril
1 The ment Company shall appont one of more scheduled -bdkis). Barabh

152 Poynants mbde @ Sonign cumency 10 purchase units shall De convred inlo Pakistani

Diaaler &1 tha tisue dabe of e Unis (buying rate for the relant surmessy).

1683 Paymants o be made i fomign curmaicy on Mdemplion of unis shall be
from Pakistani Rubees $rough the Aulhordned Dealer using s quoted raves (3aling
hhmmm}ﬂwwmmm-ﬂmm
shall be deduched from B paymant to ba masde.

mm#ﬂuﬁﬁmmﬁuhmmmwmm
comveriad

£
g2

17. BASE CURRENCY

of the ummwwmm shail nod be held liphis,
18 VOTING RIOHTS ON FUND PROPERTY

siee hal upon weiten reques! by the Comparny ;
T mmmm-mmmamqhummumwm
nt Company o their nomingss powers of oliomays o proxies suthodizing such
atomeys and proxes {0 vobe consenl & dtharise ot in respadt of any investmaent in such
form aind in favar of uch persons as e Management Compaey iy reguine in wiling.

The phrase “righis of voling” or the ward “vwoté™ used in this sub-clause shall be deamed
mWMLw-muumﬁthwﬂhm«wm @y consent

-
H

Ie-ce approval of any armngemen] scheme of resclulion or any allersson in o abandonmant
deW&ﬂWMNHMhMU}mthD
corvans sy meeting or to gve nofice of any ¢ or B imlg any as

mmmmmwwm kesn @ recodd alating tha
reasons for casting woles in favour of of againi! any Resulions.

183 The Tresies shal foreard g tha mmmﬂmdmmwlt
rageoris and girgulans necoived by the Trusios as T rigistered holder of any imasiment.

19, BORROWING RESTRICTIONS

R P2




g B K. Hu.__’fgl
Sl Mgl slrar it

1.1 Sutject o any uuwnqwmrammmhwmmmmﬂ%

% Company may arangd bormwing for account of the
mmeMMMMVMWTMM.W.MW

penod of ningty diys or such time as may be presoribed undar the NEFC Regulations from Gme
i B,
Tha charges payable %0 such Bank or institution should rof bo higher tan e normal

>

' ARZ Fee the purposs of Becufing any such Borewing T Truslbs may on the wrllle
irstruction of the Mansgemen] Company maorgage, oreabs changs or piedga in any
ok o any part of the Fund Proparly provided thal the aggregale smouni %o be sicured by
such morigage, chargs o pledge shall not sxceed e fmit prossded in the Reguiations.

!

183  Maithar the Trusles nor the Maragemsn! Company shad be réquired o Ssus any guaranines
Francial nsfhtions. The Traslee o the Managemenl Compey shall nol in any manne b
laitda in their personal capackies Tor repayment of such loars or advances.

1% Trusise or the dManagerent Company shall not incur any Rabilty by resson of any ioss

o MWWWW“IMWWWWWHIWWMHM
mm-tmmuumwmmwwwwhwm.

1 AEAIATION OF PROPERTY

of determining the value of the assets and Ratidies of the Trust Property and the Het
b in complancs with the NBFC Reguiatons and b stabed Panein Bicw

ﬁ%}rmmm-mm focal of dormign s e case may be, shall b vlued
S snn

I the marner speciied By the
mlmﬁu&m.mmum Sinky Iraded and non-treded secuwites shall be valkuesd in
e My Spedfied by the Commission;
waluation porposes;
{d} an investrmont sold bid not delivered pending receipt of procesds shall be valued ot the
nief 30k price;
t0) M vaiue of any diidends, bonus shares or rights which may have been ceclred
& eatuflies i the portials but fal Mecabed by e Coledive Investirment Scheme as of the

Schame f the securty vpon which such dividends, bonuses of rights wern
deciared i included in the assals and i valued sx-dhadond, ex-bonus of ga-nights a3 the case
oy be;




M.Nmﬁ”

mnmmmmmmmhhmﬂ&ﬁ b Ly
on gasel of the Collect Imestmend Schame I such acorued mari-up i
Inciuded in the vahmton of tha security.

ia) amy olher mmmlhﬂhﬂmfm“mwm
e inchaded in B assels; '

{h) all Aabiies, Sxperaes and ofwr chamges dus or Bcorued up 10 the cate of computation

:
;
:
E
g |
E
i

B

sysiem and such sverage rabe shall be based on the mmalning jenpr of the seoury; and

Ay any such meihod of valuation of astets and mgmMMdn*rmdﬂmhy
the Commission from tme o gme;

o fractions thereol ropresent. an undhvided share-in the Fund Property and rank
wphwmhhmmmmmhmﬂmm

Halder $hul Punde & bersdicial interess in the Firsd Habis Cash Fund peopomionade to (he
of Links held by such Hoider.

3 Trw'h!-ﬂli-ﬂlﬂwmlrrv may Issue sy of the folowing dassas of Units {furher detalls
actual parcarihges of Front-and Losds shall Be providied in thi Clfadng Docurment):

Tha Managaenent Compiy may issus the istowing Clos8es and Typas of Units:

B8, Class A" (Rea¥icteciCons Uinits} sued 50 the Core Invasion with no Froni-and and
ammmum“mmm-mdmmmhunm
e of closurn of Inffal cifer, Howiver, such Lnils are iransberbie with B conditicn thal
mmmmw-mdmmmmmmdmmm

b. Class "A” Units being offered and mmmﬁmmm Initial Peviod of
s (IPCY) with o Frond-and &od Back-and Load

S N\




E, ‘ , u.m."fy

& Clams "0 Urits, which shall be offered and issusd after the Intal Peciog of e i
wittazt Front-ond and Back-ondg Load. Saddar Town. Karachl

d. Clags "C™ Units will be lssued with/ withoul Fronl-end and Back-snd Load afer the Infal
Pericad of Cfer, Thase Linita will be enkifed o cash dhvidend onfy even ¥ Tw dsiribution 1o
oher classes ks in She form of Bocus. Units.
214 There will be 00 Tron and kead on i isue of bonus unis,

1.5 Al Units issued from time o time shall ank par passu e sa and shall have such rights as
arn 500 oul in B Dead ard Ta Offerieg Document,

2106 Core Uity and Pra-IPO Units subscribad by the Investors shall be offersd and issued at

20.%  Units offered and sued during the inffial Period shail be issusd at T Par Value,
218 AN the Inal Period, the Odler Price shall be determined from time 0 Bma porsuant B

)
A :
. 1S3UE OF UNITS !
21 Tha shal ba responsible for olaining al requshes consents and

233 The Units shafl bo olffared through e sulhorized oiices or branches of B Management and
Disirioution Compary(s) on ol Subseription Days.

223  Apploaion for lssuance of Unis shal be made by




225

226

27

23.

239

¥ R . Mo, {i
% E'Hb-ﬁ:,-gipgn:-'ll
' i S o]

1o pary the Ofer Prios of the Units subscribed by him in
tha manner prosigded in Clause 22,3 and rg further llabdity shall be imposed on him in respect
of any Units bl by Bim, Tha Units shal bo Beued only sgaings the recsipl of Kl payment

ha the Citering Documen Documant, ¥ such
wmwmum“mﬂ\
The Company may make arangements 10 actepd suve requests Hrough

bank branches have bean nstrucled by the Managemen! Company fo acoept Unt Hoders
mummmmmdn?mm PIOpaT Sppncen! of T SOMITISHIoN,

Hhﬁﬁ!ﬁgﬂ,mm’mﬁ‘pﬂmmdmhwlnmﬁh
theiaand rupess (PKR 1,000 or any amounl Bs spacifed in the Offerng Documant
Managemant Compafy masrms the fighl 1o sfer the minimum amounl sialed

1S5UE AND REDEMPTION OF UNITS OUTSIDE PAKISTAN

ﬁ.ﬂid’ ﬁmwmmmummwmnm rules and segulices and
wmmnhmmmmmm&nmld




233

4.1

4.3

[ Hu.%L_.
- SubRegiirar-t

bt e Towm, Karachl

o the sxchange mbe prevaling uMhﬂWﬂMlnmmim
will b pesponsible for convering it into refevant foreign cumoncy,

MWWMFHW

forrmalites al Sate Bank of Pakistan Trustes (¥ required) al 15 own axperss.
. i case of any remittance i of connod be made due o in-avalablity of

foreign Gummancy from the State Bank of and | o defay dus 1o appreal process ot

SOP, both managerninl company a0 Tl wil rod b responsitie for the same.
DETERMINATION OF OFFER PRICE

The Cetfper Price 0l b ol 1o the sum o)
{m) The Mot Azset Value as of the closs of the mblr

() Fronl-and Load, W ol e discretion of Bw Maragsnant Company but mol
eucoding fivg percant tha Mot Asset Vahie on cortain ciasses of units; and

Spch amound as he Managemen! Company may consider an aopropriale provision for
Wmmwmhwm Reguiations.

sum may be caloulated wpio bwvo decimal plices.

il
i
i
4
%
g
H
:
g
i
i

FC-E Tar o
mzimunmumhumm“
b lipbie Por thae payrreed in Tull of the amcurt of such Dules aned Chaeges in

In the gvant e amogn] paid @s provison for payment of Dulies and Chonged puriant 0
Clause 24.20¢) exoseds the relevan! amounis of Dulies and Charges, the Maragement
Company shall inginact tha Teansler Agent %o hisus addiscnal Units o Tractions thanead 1o the
Unit Hoidar based on the prics appicabis o the Units issued agains! the relevant applcation,
o refund such muoRss amount b B relwan| Holders immediatoly,

Thi Gifer Price detarmined by the Management Compary shall be announced and made




revwspapars, one in English and one in Urdy widely circulated in Pakisiiio. "'"—:"?
Lok Fagldiearl]
25 ALLOCATION OF FRONT-END LOAD ,..,.E.., Karachi

751 The Trubes shall pay fo e Menagemlit Company's orter such surs out of the sale
procesds of Linits a8 are represeriative of Fror-end Load speciied in e Offiing Document
of Suppi | Offaring O if any, as being paryabin gut of the Gter Price.

252 Tre remuneration of Distibution Companies shall be paid exclusiely from ey Frond end
mewhmmmmmummnmmmm
Distraton Accoasl in thia reepict The remaindar of any Fronl-and Lobd, afer such
disbursemen!, shall be paid by the Tnasios io the Maragement Company.

53 Buch payments, on the ingtructions of he Management Compary shall b made t Se
Distribugion Company(s) or the Mansgement Company o the Trustes for onward pqmu
Mmmnlﬂﬂmmmlmﬂvmhmmmm
of the and of T calandar man

coeaBd A Diglrbutor - locabed outdide Pakiitie may, § 80 sulhoided By the Truils and e
Hnlgﬂmntﬂwnpw ralain sach porton of the Fronl-end Load as i authorized by e
Compary s ransher the ret amount 1o B Trusies, suiec] 1o The L for e

firar Being in foroe
2. REDEMPTION OF UNITS

i the avenl of redempsion of cirtain class of Unis, & Back-and Load, a8 per the Offerng
w,wﬂwwlpmmﬂmhwﬁﬂm

i} !hl'l'n.rlumﬂ iis oplicn dispengg with e production of sy Conificats a1 shall Fave
becam losl, stolon of destroyed upon memmmm
rising in the case of an appleatian by i for S ropacemant femel,

254 The Managemreni Company shal anngunce ihe Redempiion Price on a daly basls on
ol Busireas Days. The Redemption Price o which Linits shaf be redesmed shal be fesd
by T Managomant Company under the ferms of this Deed.

0.8 Thimuﬂpqﬂhmmﬁﬁpﬁmﬂb-nﬂnhﬂﬂmﬂmmmm
of any othar joint Holder specifisd in tha applieation for mdemption of Unils
dispalching o chéqu [ bank dra® | pay onder for the amour %0 the megisteesd address

Mwwmm mmwmmmmuwuhm
jon af e Authod Bramch or office of the Distibution

%M




% o i, Mo, If

Company. The Mansgemenl Company may- make arangements for
paymants by ineesferring the redemption procesds lo B Hoider's

-

6.6 The rowpd of P Holder for ary moneys payable in mspest of ™ Urits shal te o
oo discharge b thi Trastes and If severnl pomons & registensd os Joint Holdars ahy one
of them may give effectual recoipt for @y such monay.

26.7 WMMW&M“HMIHWMWWN
the Dustribution Compary or Transfer Agenl an all Business Days.

268 The Distrition ar Agerr shal verdly e paticulars given in e
apphcalion for redemption of Unhs. The sigrature of sy Orit Holder or joist Holder %o any
document requind %o be signed by him wsder of in connaction application
recamption of Urils ba vetfad by e Trnsfer Agent or olharwise suthantcaled ta
mkwuuﬂm

34 A redempth 1 shadl ba d d o hawe besen made In soccedance with the provesions

hmmmm'ﬂﬁmw Mlmmwﬂ
i ea-ghidang Mel ASse Vakee,

Gompany shal formally forward all Bhe requosts for desling in Units, duly
it SEaenped, 1o Ihe Trushin withia 24 hours of T receipt of such reguait,

Company shall emsure all walld redomplion reques! are poid [
based o ranking of B requesl in & queos.

Tha Managameat Compary on bahall of this Furd shall nal o 8wy ima nad off afy Festianl
iof thay Flndt Bgaingl the imvestmant of tha Unit Haksae(s) in tha Fund,

2615 The Maragemant Company shal not speciicaly use fipping mechaniam (Le. mdemplion
and m-msuancs of units o e mwmmeMﬁVtﬁMH
sottiement).

i7.  DETERMIMATION OF REDEMPTION PRICE
7.7 Dwring the Initial Pedod, the Unts shall not ba fedeamed.

Afer tha Initial Periad MWMWHMMH’-MHMHLM
Valug a5 of the close of e Business Day, less:

{a) Any Back-and Lond as per detalis in the Offoring Documant bul not sncesding




- 7 N,

frve parcent of the et Assol Vaia; and i ST
1o P, Karach
(1] m;muhmhwmmmmmw
for Duties and Charges:

Saxch s shail be rewnded of bo two decimal places.

Thmmumﬂwnnﬁwmw-mn
respacts, recehd by the: Distribuior belone the Cul-Off time for thad dary,

Z72 in e event that the amount deducied as provision for payment of Dutes and Charges
pursuant 1o sub-Clause 27.1(t) & insufcient 1o pary in ful such Duties and Charges, the
kel b liable for the panmment in ful ol the smoun ol such Dutes and

Charges in exoess of the Provisions.

213 Intha event that amount deduced & provision for payment of Duties and Mnﬁm
10 Clause Z7.1(b] enpeods tho resan amount of Dutkes and Charges, such se0ess gmoun!
shall b aald 1 e uni haider,

274 The Redemplion Prico determined by the Maragement Company shall ba made svnlable o
nmatwmwmahm Compdnis] 45 &l the dacretion of
Cormparny also b publisked i al loinsd two néwspaper, o in Englsh
Hmhmm tan and on e Webshe of ihe Mansgoment Company by
30 pum. or such othar Sma as iy be aliowed by SECP.

;’:"':’QLE SION OF ISSUE OR REDEMPTION OF UNITS

-

%,

Tl'uuI gemant Company may, suspend the sos of sdemption of Units &t any time for
me.dww:

any paricd when the Stock Emdmwwmnnl tha irrvegtment for the Bree Deing
iumummumamwh Invagtnent Sre rosticed or

w
ht' T endstence of any #lile of a¥am o Foaroe Majeurs which in e opinin of the
wﬁmwwnﬂm emergency a3 @ resull of which dsposal of amy
of e Inveidndnl would nol bo reionably practicable of might serously pajudics
iz imevest of the: Trus? or the Unkt Holders;

{c} any breakdown in the means of communication®normaly amployed In determining
e price of sy Invealmant or e cuimen prics thiteo! on &y Slock Exchangs of
when for afy madon the pice of afy such InveEmen carnol be paomptly and
Socuratly agonriaraed;

{d) @y period when remitiance of money which shall or may be irvohved In the realization
of guth Inveirmen] or in the poyenis Tor such Inveatmenl canmot in the oplnlon al
e Managemant Company be carried ool in masonabée tmo;

{8} H the Management Company s of the view thal Il would be detrimertsl to the
Wit Hpldiers Io rgdedm o confinun 50 redeem Linds 80 & price ascoraingd
o thr Basie of the Pl Aseet Valu,




mﬂlhmmhdhmuﬂ tin!
fund shall be dificull. i may decing thi applicaton h'h.llﬂ'ﬂ 'ml'“m
al its discreton from irvesions.

E ] hmwdmﬂmdmwwﬂmd&md
g W i roquired

Pmmndmnhahnwcamﬂnh af iy fimss, isrminabe such suspension
Al th ordar of the Commission,

o3 mwmmmmwmmwwm

Managemen! Company
i loast tevos daity reswspaces, o0 in English and one in Undu, Grauating in Pakistan.

3 Wrﬂmmhmmmm“wuu
tha génian that it Is in the inlerest of the Unil hoiders, & may direcl that the operations of
Iha Scheene including the msulins, saks of redeenpdion of uets shal ba suspanded with effect
Irom: such date as specified by Commission.

in case of suspension of mdempbon of B weis of the Bchema, the

System = In s gvenl redempion reguesis for UnBs on pny day sxcesd lem
ﬂ]ﬂrﬂﬁU&thWMmm-m
5 Tor red iton shall ba p d on @ frst coma fised sared

brwlﬂmpﬂnmt[mﬂ:ltlﬂu\hhm The Management Comparry shall
wwmmﬂwm;w:wmmuHMnﬂmm
st inberest of e Unit Holders and shall determine the Redemplion Price o be applied 1o
fhe redemplion reguests based on such acton. The mdempiion requasts in eacess of an
= of i Uinits i gt shad be carmied over (o ihe nexl Business Day. However,
I the o ‘over reuasts and the frosh requests reocssved on the reod Business Dy sbill
aEnends jon peecent (10%) of B Unis in issue 8 on thad day, hess shall cnce gein.be
wepled on firs come frel senmd bomis and the process for ganenating fiqueity and
determining ®w Fedemption Price shall be repedied and such procadirs shall contirus
such lime the culstanding Mdemetion Heouists some down o & lrvel Below len percant of the

Ulnits then in issuse.
28.7 Nnﬁuwhmﬂmm-lnmmmww
tha view' et e quantum of nedemplion naguests Bt have

Pwﬁmwh&gmdmhmum“mudm
BEEat i Baly %0 meUl i & sGncat kit I he valos far B Uni
redesming, |t may annourde winding up of the Fund, In such an
M\wchod‘ shall cease I apply and all B Unk Holders ahall be
amats and deferminng the fral Redempton Price: The inledm disiribasions

o — -




MMMMIHMMWWWRMN #
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3 REGISTER OF UNIT HOLOERS 2 teniftrnr-1t
1oy T, Karachi
301 The Register shal be i by the Manag L= o o i app oy To
Tfmm|ﬂmlmﬂill By e Margosmen Company. The
Management Gompdny shall snsure thal hs Transfer Agent shal comply with al relevart
jprovisions. of this Dwed and the Regulations, g

.2 mww&mmlm[h“ﬂwwwﬂﬂw
tims chring Dusiness hours give the Trostee and its representatves access 1o tho Regster
a7 o 8l aubsidiary Socuments B recores of cermified coplel Thorec! Bnd % nspect the

2

Busiress Day) s open in kgible o they Inspection of any Unil Holder of his recoed without

303 The Ragister shall contpin the faliowing information in respct 1o sdeh clasg of Units of the
Fund:

{n) Full nemes ang addresses of sach Link Folder and joim Holders,
. CHIC number o rusmber o ragistration number,

Hationalty,
Tha.pamber of Unis previously heid, f sy, sooount number and ihe Cerificaln:

aboul Camilicates roportad 04 kel or
ﬁ- mhn:!im-ﬂmﬂmumlmmmmmafmm
T,
i)/ Tha date om which any ransler of redemption is registersd;
infoermaaiion sboul Ban § pleckon | changs on Linits:
) Tax! Zakat stades of tha Lind Holder;
{k} Pacord of signalure of Lt Holdar:

i s wred
:mllm 1 a5 the Manags Company may requine.

304 The Regsler shall bé condusive evidencos as jo tha Units hald by each Hoider.

305 Any change of name, or addmess of any Unit Hosder shall fortheith be notified in wriing by
e Hokdar 1o ™ Duirbution Company of Trangher Agent. The Distebtion Compaey shall
forward such appliication o Transfer Agonl, who on being satisfied therewith and on
compiance with such fermaities (inckuding In the case of B changs of rame (he sumender of
any Corificats previousty issued 1o such Holder and the paymant of the fee] shall alter tha
Angister or cause & 10 bo altered accordingly and in She case of d change of ramas shall iIssua
& rumw Cortificabs i rogquired 19 such Uni Holder, r

I0E  Tre Transter Agast shal nol reglber mene han four joint Heldars for & Unil In case o
the datath of ary ona of the jort Holdes the surdvor or sunivons shill be the only
parIong retagined By the Trustsh 83 Maning vy S8 10 OF interaal in the Livita Pl by B




joint Halders. Prowided however, the Transfer Agenl or thwe Trustes -L.é.
requesl e surdvors 10 provide succession certificales o other
o e lawdul suthority, I they coraider neceaansy sieng-|
o tar Town, Kargehl
307 A body Compomts may be regiloned as & Unk Holder or &8 ond of joint Hoidars

308 The Regisier may be closed under intmation i the Tnsigh for such period as the
Company may from lime o Sme delamiing’ and afer giing
days naticn to Unk Holders, provided that i 8 nol cosed for mone than sk warking days at

@ tma and fody-fvo doys in any abendar year.

J0E The Unit Holder shal bo the only person
Fight,

i
:

| ! L Mardgemand Companmy may a :
Agant lp record & pledge on anmy o all Units hald by & Holder in favor of @ thing party al the

E
;
§
¥
E
:
{
|
i

3. ACCOUNT STATEMENT

A Unis skadl be bsued in megisterad, un-cerificaled fomm and shall Bb confirned % irmalons
by maans of an Acommt Stalement Esued by the Managemant Company o the Transier




@ﬂmmﬂmmmmﬂhmﬂﬂmhmmﬁhh
Marggemen! Company from me 10 Sime.

J3.2  The Account Statement shal constitule eviderce of the rumber of Units regislered in the
nen of B Holder,

313 T Trarsfor Agont shall record dinectty for aoch Uit Holdor in the Acoount Satement
apch lime thons ik @ transacton in the Units:

lssuad / subscrined;

o /
Wanaderrd n favor of thisd parson: 4w Al
trmnpteral from thisd parson in favor of the Linit Holder: * b Rmgletear AL
consofdaled ! apit: « Toun, Karachi
convesrsion of Links; '
Hﬂhﬂmﬁnﬂmﬂwﬂmwhwmﬂdﬂﬂm B

dals of Frburity;

Bonus Units; and
&m“muhmmwmamsm

by the: Management Company from Sime 5o Bme.
H.4  The Managemen Cornpamy shall send, within fiteen Business Days afier diose of al last

TR AN TR

-~ GaGh quansr whanever there 5 A tansation, an Account Slalement contmining
4 oo rSorration mé in sab-clause 31.3 above for such pofiod 83 may be dewrmined by
s Management Company ard sebscted by the Uit Holdar.

Linit Hoddor at ary tme, on an apaicason. or instructions. in wiiting, shall be entifed
prood of pmy FaNERCGon roiabed o Ris socount.
,ltﬂr\ym mmmﬂm W ﬁfeﬂmﬁﬂhkﬁ

mﬁﬂ'ﬂ-‘umﬂmﬂ

Dits
L, C155UANCE OF UNIT CERTIFICATES j

121 Cerificales shall ba issued only If 80 requested by the Holder afer issuance of alactronlc
Units or @ any later singo and upon poyrent of

a2 hmmwﬁunwbﬁmm.nmmmum
Invesgions with cloar idenification that T units Bre nol mdeemabin for @ period of v yoars
frres e s of Bgue.

323 Cerificalss shadl be sued for whoie o fractional Units that have been fuby pad for, in
such denominadion a8 may be required wnmwmmmmm
shadl not be Tor less Bhan one Unik

324 Corificalss whers requesied shall be issued as hersin provided nof-laler han fifieen
Buingss Diys afler the dabe of sech requesl The Corificale may be gent b B Unil
Holder or b duly authorized nomind at his own risk by registensd posl or by delivery.




. a4 i T

SulRuegisttar-H

() paid Bl expenses incurmed in connection wit the imstigation of the facts and
any

i) funished such indernity as e Maragement Company and the Trustes may
oy
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Ewary Unit Holder shall be entilad to trinster tha Units held by him by an instnmevh inguthrack|
fﬂmnhww"ymhmhhhuﬂuwmdhr“

. Truston,
343 Every instyrurrent of ransier must be signed by both e ransfercr and the iraraisnee and

TRANSFER OF UNITS

A

Ihe rarsfercr shall b dearmed e terrgin B Holder of the Units ransfermed untl the rame

hmmummhwhmw
All instruments of transfer shall be retained by the Transfer Agent’

aﬁ;{";\mmu shal E"w-ww in its anrety.

B3




umm:ﬂmmdwmtmqmm1m}u-mhm
diocument mary be relwant;

{in mhﬁmﬂhmﬂMthmmﬂ
the Managemen! Company o $w Distribufion Compary / Transter Agent amy
Fabiley in respect of thin didtruction of aey documant garae Than a3 #fofesasd of

in any case where the condiions of provision (1) abive ars nol fulifed; and

(i  meference harsin & e desinachion of boy documenl incuded nifarence
dispiesal thensad in any mannar v R #
35 PLEDGE FLIEN OF UNITS Yt Fegitirarif
1= Toun, Karschi
351 Any Unil Heldar | jkeint Holdee(s) miy pledon /e on all or any of hig Liniss 99 secusity for any
detil 16 any thind party and requsest the Transier Agar b record a pledge | lien on al or any of
il { i Uit in favar of any thisd garty, legally snied i imeest i such Units Tn its own

|.'mummcmumuﬂmammmmwm
mlﬂmlwnn jpercent of the meerpge annual nel assets of ™o Collactve
Irrasimonl Schema thal has been veddSed by the Trusbes and i paid in armeans on
Ry basis during e first fee yoors of euisience of the Scheme and thensalter of an
-mg;n“mmmmprmmmmwmmmnmumh
e mission

b, The merunemation shall bagin %o stone from next day of dosing of Intlal Perdod. In
respect of ary paricd ather than a full Accounting Pericd such remunemicon shall be
provaled on the Bedis of the sdual rumber of dind for whith such renunoerston P




LI

-

accnasd The remunsabion dus ta the Maragement Company shall be paid in ameans
witksn 15 (Tfaan) Business Dy afer the close of pach calandar monrth and aflar tha
reoeipt of instnactian by the Tratlee

[ !nm&hmwmu ha Mo il Ca v bl
b responsitie for the of &l wp qumwamm
feam time %0 me in connection with its a5 Maragemant

Tm.mmmmmmwmmlhuwm
o against tha Fund Propecty or against $he Distribafion Account for its senices or for its
pansls, Ax0ept &5 are expreasly authorized under e prov of T Feg

and this Deed b be piyable oul of the Fund Property.,

d. The Manageendn! Company shadl bear all expandilunes in respect of ils sacrelanal
and office space and profmsions management provided i pococdance wilh the
- provtsions of this Deed. £ ;
M,
Remuneration of Trustes Cub-Regidtrar-il

. -The Trustes shall be enifed-to'a monthly remunanation cut of the Fund Propdmpalisgach
-munmwﬂmmmm%mmnmw
the average daily Mel Assals such calendar month. The remuneedlion shall
thhm!ranﬂnr-mm I:Imdtﬂhrbdhr ary paricd gthar than a
full calendar month such nemuniestion Wil be proraied on the buuufhm
number of days #gt which sich remarseration has accroed for the lotal number of days
S e ORI, :
b1

mmmnnmwmnsammw-u-

ol aach ceendsr

E of the loregaing and save a4 aloredald the Trusen shall be responsbie
the paymunt of ali wqpenses incurmed by the Trusies from ime 1o Tind in ‘connectien

o b il ot of hie Fund Propesty. undier the prnisions of $he Rules and this Doed

d. Mﬂiiﬁﬂbﬂﬂaﬂﬂmmhmﬂhm&hlﬂmm
and peofessional management, in oy i ot of this Dead.

. Any | of tha' Trales ageed jo by Sw Manasgemant
Cnmmnylhﬂmmhnummidnmm

for sxpanses, auceph Such SXpenses
provisions of the Regulations and the Tn#hﬂhhpwmﬂ'rnﬂtm
Farmation Cost

AN mpenies incurted in conmechion with e establishenest and registration of the
Sdmmmmmtmlnmmuﬂm:!hwmm
mmuﬁmm and publication of the




and Offering Decument (3), and ol ciher scpanse incurred during the intial Ofering Parced,
mumwnmmwmmmmu-#m
sulgect 1o B musit of supensas, The formation oost shall be amorized cvar B panicd of e
yans or any o lime penod a8 speciied by the Commission

Formation Cosl shall Be changed B the Fund and shall nol sxcesd 1% of pro-publc olfer
ireestmend (Pre-0P0 Units] of Fis S MBlon whichear is Swe,

364 All cther Fees & Charges

T fedicewing charges shal also be payabie oul of the Fund Property:
{n) remuneration of tha Managemant Compary. -5 N“"b#—
Ly, trari

mummmunmm.mw_ _nMdar Taun. Karachi

m}iwmwmnmmﬂnmmnn
name of the inesies;
WWMMMHWHMWWQ‘NNMHM
Ihodders of the Fund;
"r-- ~{j} bank charges, irg anvd financial costs
w-nm ing lonward cover, lonward purchase of cplion purchase cosis;
prigting <2t arvd rolited epenses for auing e Gubrtery, hal-yeardy and srewal
wuu—m
1pis, dules ard oTher Charpes applcabis 1 T Fund on 3 INCOMe oF &S propertes,
m feps, duties and other chaeges levied by 8 fomegn jurisciclion on
EvBtTeriS Misde CYBIBEEE,
w-rmnmumbvmwhm

mmmmwwmdmmmum
‘pﬁ. 1 thas Schama,

3 TRANSAGTIONS WITH CONNECTED PERSON

371 The Managoment Company on behaif of te Collectihwe Investment Schismss ghail not withoos
thi pricr approval of ils Boand of Direclors in wiiling and with consant of Mustes, purdhuds
from, or sel mmwwmmmu@hﬁcdmhmm
Compary: ’

This clause shal not apply 10 the issue, spie or redemption of units issued by the Collactive
Irnaggtmnant Schaeng, :

AT2 The Fund Property shall nel ba nesied in any securly of a company i any direcior of officer
ol the Management Company individually owns mone than fve per cont (5%) of the el
Emoun] of securities aued, or, the dinclon and ofMcers of the Management Compary awn
mare than ten per cerd {10%) of those securities collectively.
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H. M. "?

. Subegh el
sy e Tows, Karacht
Whers cash forming part of assets of Coliecthe invesiment Schome s deposiied with
ummorhcmmﬂu-mwwumnm;mnhw
shali be pald by such Trustes or Cusiodian 8t a rate thal 4 net lewer than the rate cilseed

whmmmvﬂﬁﬂhhwmmmﬂmmm

i

Distribution Palicy and Date

A least 8% of e income, foocluding neooived by the Fumd

miduced by such epenses ns are chargsable o tha Fund undar the Regulations thall be
arrraly. a Comparry shalk decide a8 scom a8 possbie bul mat

later than ferty-five days afler the whether to distribete among Uinit Haoiders,

eafite, ¥ any, avalabio for the Setribubion of B and of he Aczcunting Padiod Lo oamaly with

ihe requimmant of tho the tax lsws and cfer rogulations in forca relating b

The amounl avalpble for distibuion in respect of any Accounting Period shall be
ﬂﬂhmmwmmmmmmmwhhm
notal of:

{8l okl sarned on the Fund Prapery during such Atcounting Pariod including
ol amaunts in mespact of dividend, mark-up, profl, and fes;

Y
]-_'-.Morpundhmlmmdm.uhmdhmm
2 oorwer:

MMNMWH 88 oul i Clause 384, adjustment a3 sal

‘ummaummmm-m Company may
ﬂmmmmnm.mmmmmmmm
u&.\

amount 8o dederminad may be disiibcbed among the Unit Holders within ore maath af
anncuncemant of such detribution,

The gocesds of sales of rghts and all olher recelpls desmed by the Maragement
Company after consuliing the Audicr o be in e nalure of capital accrung from Invesimanits
shull nol be regarded as ovalable for distibution bul shall be retained os part of Fe Fund
Propary , provided Bhad Such ameunts oul of the sale procesds of the Investments sed oul
of the sale procesds of the rights, bonus shares and & offer receipls as desmed by e
Managemant Company Afler consuiting the Auditor Io b in the nabure of the red gain may b
distributable 1o the Holders by the Trushes and shall terealler cease 1o form parl of S
Daposited Proparty ance d b e O . L

Tha income qualitying for disibution in respect of e relevant Acoountieg Period shall be
irienrtaingd by doducing

() pdmisaie exponse of the Trust as stated in Clause 36 of this Deed and Raegriations;

el W




C e, A
(1] Exxnd on Trus] Pcoims of nover, Shh.'n"m rag.l

- milda
mmwmmawummtmumwi
adjusted A5 under.

[m) deduction of @ sum by way of adustmant 10 sl for effect of purchase of sharas or
any of the inresimants inciusha of dividend, profit or mark-up;

1] addition of & sum g w amaunts | H in Mo price of Unis far income
mmmhmdmnmdumm participalion
in incoema distriouied upon mdamption of Unils dpon A raduction of T Tral durieg
tha redewant pariod:

1] adjustnent cordidensd neditanry By e Maragemen! Company b orellact e
mhmﬂ!mﬁmnmﬂm}_mﬂuhnu

DISTRIBUTION OF INGOME

$orm it
Gunmwllnfurm_m‘frulluwm o haven aesditional Linlts ismaed in the name
o the Unil Holdars iy Borus ratia,

!



412

3

414

LaB-]

o a
e rocept of the dhidends and distributions, wih '--'Bai &
from tha daie of issue of these Unis. i
Sadadar Town, Karack!

in case of disirbuion in form of Bonus Unks the Managemant Company may offer the Limit

m.mmﬂmﬂ.“mw“lh“ﬂﬂn&mww
couss %0 redeam such numbsr of the refevant Cliss of Unks that eguaties walue of the
mmwwmmmmm b chisbaeridrsid N (e b of the KAV
ot the d@stribution date afer apprapriating the diidend Dul without any charge of Back-snd
Loaw, The payment of the cash equivalent shall be made. net of taxes and zakat that the
Managarmsdnd Company &nd [ or the Trushes 8 cbigid to recowir, by the wary of iwansher of
amount bo e Unil Holdar's desigrated bank socount o % the Holder's regsiond address.

WMHMMWIMHWHMMMMH
accordance with Clause 35 of this Deed =

ANMUAL ACCOUNTING PERIDD: v
Tre Annual Accounting Peicd shal commencs on 1" July and shall and on 30 June of the
mmm:{lﬂ'

mﬁ‘dﬁﬂJmanﬂmeth
of e Fund ars drawn up. Provided, howsver, that the
ym will tha consenl of the Trustes and aftar obtaining approval of he Commissien
Commizsioner of Income Tax, change such date lo any oher dabe.

mwmmmmﬂmﬂmmﬁmmdmummm
ro- appoiniad s par the Fides and the Regulmiicrs.

The persons not guaifed io be the Audior of a pubiic eaTy L e Comg
Ordinance shall not be qualified 1a be T Audiorn.

Appointment of o parinership firm: fo be the Audilor shall be d 1o b ther oipy kol
all parsons who &8 partniss in e firm for e e baing,

Tre Auditer shall Pave Booesd %0 the bocks. papars, accounts and vouchars of the Trust,

XE 2




uf O

whether kept o1 ™a office of the Managemant Company, Trasiee, Custedian, Transfer Agent
or gisgwhore and shall bo enttied 10 regune from the Management Company, Tnsioe;
Cusiodian, Transfer Agerd and iheir oificers and agenis sach informalion and mplanations
as considersd necessary for the pedormancs ol audit.

Eernents o schidules appended hanto.
Trap cantants of T Audiiors repor shal be as required in 0 Regulatons.
Thar Trusiee shall be enlited 10 rquice the Auditors 5o provide such furihor rlpunuﬂwbl
aghed Batwsen B0 Traiee and the Marageenes! Company o faciale the
nmmmﬁnﬂmmﬁmwm__ I8, Nu,__e"

a 5“"“5: Tas-1]

MOCIFICATION OF THE TRUST DEED %, 1 Gaddar Town, Karach:

mmww:lummmm o simbulory
b of e Ihe proviiiont of il Dedd 10 be  moms  comaeciontly of
managed or in srable the Urils 1o be dealt in or quolsd on the Siock Exchange

with (o P beralll of toe Holdars and thal & doss nel prejodics’ thi inlemes of the

I or py of tham or operabe io misace the Tﬂmmmwm

pf,-r-p;mbmyuhm
this Deed fae been alleres of supplementsd the Marag Company sFall notity

1 Included in this Trust Dead withowt regquiding sy modifications as such and-shall prevad in case

424

o ponict with the provisions of the Trus Deed,
leﬂm%dmm-ﬂhmwmhmvhm.m.

REVOCATION AND LIQURDATION OF TRUST
Tha Truss =] ahed the & aon on B in the Rules andior
The Trust vy by given




£33 Al the end of the notice perod given under £2.2 above, the
i writing cancal T registeation of ®w Fund,

434 I tha

435 In case of cancellation of regisiration, the Management Company shail revoke the Scheme

Bssing haard o the Mar Company in suth manner and within guch Sme 38 may be
speaiied by the 1
Imw : GEBNI BEpeoval undar the ReQuiations of cantis the mgistmulian of
= or Brders e o of the B . anll and federsption of unila’al
shfl stand sispanded immidintely

! Menagement Company - !

of Units forthwith and peocesd 1o sell al investments then remaining in e
hands of the Trustes as part of the Fund Property and shall repay anmy borrowing efiected by
the Trus! bepethar with any mark-up remaining unpaid.

442 The Tnsise on the recommendation of the Managemen! Comparry shall from lime b tme
digiribute jo Lin#t Holders peo rata bo e number of LUrils hald by Beien nespocively all
ol cash proceeds dedved from the realization of e Fund: Praperdy afier making payment

o mentioned in Clause 44.1 above and retaining such sum as considered or

the Compary for ol cogls, chieges, Mparnas, clliry and Semands. 1 CEle
thams e amy defich, e Managemant or e Truslos thal nol be lable therso! and
I cos there is any sunpls in tha hands of tha Trusies, the e shall be
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4T,
4T

1L

i Mo j:E E =
. Sub-Fageandhe. 1

The Trsiee and the Management Company and ewery drecior of officsr of the Trusiee and

e Maragement Compary who 8ng i By way engaged in the busingss of I Trust and

HMWMWMMTMH'“WWHW
sirict

H.I‘IT‘EELI}ATMT{HHIW
of Hot Assat Valug based prices

The RegistrarTrareter Agent shall process purchase and redemplion applications B8
witll 3 comersian switching and transfer applications in astardance with the reknvant
Otering Documant. Based on the prices npplicabie %o the relevant purchase or

ion, the RegistrarTransfor Agent shall delemine the number of Linits to ba
issued or redeamed. .

MISCELLAMEQUS

ATy Malicn roquingd to be served upon the Unit Holder shall be deerned $0 have been duly
ghven H sent by posbicourier to or lefl a1 bs adcresa as appearing in the Regsior. Ay notice
10 farved By podit shall ba deamed 50 hinve been served on T day Tolowing that on which the
lefier containing the same & posted, and in providing such senvioo |t shall be sufficent o
prown that such letier was propedy sddressed, sterped dnd posied,

Fh2
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- nwe-tr

- 1 Sub-Hegislarl!

i o Town, Karachi
The Management Sompany shall advertise any such nofios in bwa (2] isading dally nraspapes
I Pakiakan i which peizes of Units aen publishod having wide: cireutiation in the country,

-

Sehvice of B nolics of dotument on any ong of seversl [oinl Hoiders shall te desmed
wlfacia sendce on B other joink Holders.

Arry notco o documant $and by post to o el Bl B mgisternd Bodress of 8 Und Holder shall
thal such Unit Folder be then dead or bankrupl and whedher or nol the
Trusies or the Management Company have nobos of his death or bankrupicy b desemed b
s bean didy senved Bnd such dervice shall be doemed 0 sufcien serdics on @l persans
Interested {whether jointy with or &8 daiming Srough or under him) in the Uinis conoemed.

The Management Company may from time 1o Sme under Bdmation 1o the Trustes, frams

e business of the Trust or in respect of amy ofher
e incidental theenle; provided SUCh opuealiondl procedures dee nel inconsisent with e
provisicns of this Dead, the Rules, the Regulations and ™ Offaring Documant.

amﬁr:'mu.Hﬂmmwmmrumwm

=)
SWHEREQF THIS DEED has boon executed on the diy and year first above writhen,

Sl of Habib Assel Mansgement Limited was herousic sffixed in the presence of

by
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o % Seeurities apd Exchaage Comminsion of Pakistan
Specialied Comn pasie Divisin
NEFC Degarimeat

lkmN-a..‘JFFC-lIJ' -'!IE-\M..'M-!S‘ +4 2000 Agrl od 2010

LICENSE TOCARRY U7
ASSET MANAGEMENT SERVICES
AS NON-IANEING FINANCE COMPANY

mwuwndml:mﬂhn[Pm mmﬂﬂnwlm: fiar

the mmewal of licenss t0 carry out Auset Maoap herend Mahib Asset
Mlumruﬂmmrukiulluﬂw-ummglh-u [Easblishmeni
and Regalation) Rulei, 2003 o5 svcnded through SEOUIII) 2007 (e “Rules™), sl

Being aatixfiod Sal it wosld be in the public Biercet & 15 49, is exercihe of powen coafersed
By subepsle 3 of mibe 1 of dhe Rules, bareby merews the Sceme of Habib Asse
Himfﬂt&hhﬂmmﬁjﬂhﬂmhﬁhﬂmmumuﬁhﬂm

’. Mhmmwmﬂmwﬂmww

4 ﬂmhmu[hilﬂnflhﬁrﬂm-ﬂdlldfmrm

& egitier Wil @ copy of the belemen vhesl nd income sad erpendmm acourt with...
limised se0pe seview by e sisisoey sadibors within e monts of S close of s

(i} The loesse b valld for & period of ane year wal April 24, 2000 and shall be

{Salean Ali Shaikd)
Ceemmissioner (SCT)




Trustaoship Tarif Structers

Tha Trusies remursrabon shal consld of mdmbomemsnt of aclual oomindel expensss. |
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bl reghiration ol e progoand miime.
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NEFC Department
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Mr, Taisan Arim
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4 1 gefor o wover bessor dasod by 09, 300 and convey o apeoovad of the S

itchdngs Comminion of Pakings for appoisiestat of the Cenzeal Ekpotiteny oo

A Lirsind a8 Trimse ﬂ'w Virsa Habnh Cash Voml wvder Regulstian J'h o8 =
pns Flark ing Fisanee Companios and MNosiliod Ladities Regefations 3008

o Uiiteal Dugondtny {inenpury o Palibstan Limited -Trustée Firit Habib Cash pund

r'mu- mmu Arrah Aemvos, BlaTae
A3 Fa RETHISE



Hablb Asset Management Lxmlted
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* RESOLVED Mr. Imens Asim, Oniad Ewecutive Officsr of the Cosgany, B8 wnd B
Smmby authorined to mign the Trust Deed of e Firet Habid Caah Fund with Cestral
Cesastery Comparny of

Pakigtan Limited 553 o 00 all Such Bcts, desds and Dings
that ang pceisary b GMectuste th Trust Deed.
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N ALL WEN OY THESE PRISERTS:
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ThaT Cartenl Pepisitery Company oF Pau
CEPDETY NOTpeIad wnder e Compssiar OnSrance, 1588 and
regatemd wih the Sacustien & Fothange Commidscn of Paittan,
a1 B corArel SebsaNany comEsy Bfd Rrving s Regittensd Office oL
O mgords, $9-B, Bkl ‘B, DMCHS. Pan ShahiatedFaasl
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nfgrrndd sz aa "t Garversd Power of BWeiormey™h
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Sl At rarp| 1) Lnder Sab- Powariay of Aoy,
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Certified Trae Copy
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Kamran Ahmed Qazl
CF0 o Company Sesretary




- . o Y

:ammnnsnﬁuwhﬁwwnml Ehinirar.ll
Hw#lfh‘l*"l‘fl’il'ﬂfﬂh! r Town. Karschi

-‘.'m THERLAOWE BY THESE PAEDEWTS, | ﬂlﬂlm'htl Hanif
v Jpihure son of Mr. Damocd  Wpman Deicurs, foideg MIG Mo
; AFI-FIFII0AE,  The Chetl Eweouthe Offcer and 3 Segaly
ATl Avgendy 5F IE COMPany, Rarsby CuETT i, e and
i sppant Mr. Atiger Hehsan fos o Me, Abul ditim Azsd, Bolding
i el W, A1FSL-9153R00-1, the Hesd of Trabes sas Custidel
Serwices Depanimisht of the Comoaty, & Companyn

TR, g and deadds, TITHER joinily with ane abhar agally
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